Monfhly Setflement Report

Capital One Bank, {Europe) plc, as Servicer for:
Castle Receivables Trust Series 2003-2

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period imnzediately preceding the calendar moeath in which this Centificate is delivered.

This Report is detivered pursuant to Clause 9.5(b} of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2003-2 Supplement
The undersigned, s duly authorized representative of the Servicer, does hereby centify in this Certificate:

{i) Capital One Bank, Burope is Servicer under the Receivables Trust Deed and Servicing Agreement.

(ii} The undersigmed is an Authorised Officer.

{iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreentent.

Monthly Period December 2008
Distribution Date January 15, 2009
Class A Intercst Payment Date November 16, 2009
Class B/C Interest Payment Date February 17, 2009

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Remeved Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Additionat Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 3917,712

Monthly Average Principal Receivables

EOM Transferor Percentage
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3,508,207,478.92
83,338,589.94
3,651,636,068.86

0.00
0.00

0.00

©.00

¢.00

0.00
3,553,230,626.59
£0,031,033.42
3,633,261,660.01

3,556,986,229.71

31.59651%

December 2808




TFrusi Defaults and Delinguencies

Receivables
Gross Defaulted Amount 28,727,425.05
Recoveries & Sale Recoveres on Pefaulted Accounts 8,416,743.68
Net Defaulted Ansownt 20,310,681.37

Accounts
30 - 59 days delinquent 48,973 67,338,049.06
6 - 8% days delinquent 38,525 55,067,994.57
90+ days delinquent * _8B,165 122,692.073.86
Total 30+ days delinguent * 176,663 245,098,117.49
Delinquencies 30+ days delinguencies as  percentage of EOM Total Receivables 6.75%
Trust Collections

Total Customer Payments 460,745,779.22
Recoveries & Sale Recoveries 2.416,743.68
Interchange 3,440,237.10
Interest Eamnings on Trust Accounts 318,361.10
Total Trust Collections and Gross Paymeni Rate £2.95% 472921,121,10
Periodic Finence Charges Collected 39,737,960.28
Special Fees 14,726,038.46
AMF Collections 165,045.02
Recoverdes & Sale Recoveries 8,416,743.68
Interest Earnings on Trust Accounts 318,361.10
Acquired Interchange 3440237 10
Tuotal Trusk Finance Charge Collections 66,748,385.64
Trust Principal Collections and Principal Payment Rate 11.38% 406,172,735.46

* Includes bankeuptey, application fraud and deceased, whick are pending charge-off
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Series Investor Atlocation Amount Information

Initiat Class A Invested Amount

Cumulative Prncipal Payments mads to Class A
Class A Unteimbursed Investor Charge Offs
End of Interest Perdod Class A Envestor Amount

End of Interest Period Class A Principal Funding Account Balance
Class A Adjusted Investor Interest

Initial Class B Invested Amotnt

Cumutative Peincipal Payments made to Class B
Class B Unreimbursed Investor Charpe Offs
End of Interest Period Class B Investor Amount

End of Interest Period Class B Prineipal Funding Account Balance
Chass B Adjusted Investor Interest

Initial Class C Invested Amomt

Cumulative Principal Payments made to Class C
Class C Unteimbursed Investor Charge Offs
End of Interest Period Class C Investor Amount

End of Interest Period Class C Principal Funding Account Balance

Class C Adjusted Investor Interest

Monthly Average Floating Investor Percentage
Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections allocable to Series
Collections Allocated to Senies Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Envestment Proceeds
Reserve Draw Amount credited to Series 2003-2

Series Available Finance Charge Collections
Distribution of Finance Charge Collections
investor Frustee Payment Amount

Eoan Nese Issuer Costs Amowst

Issuer Costs Amount

Ciass A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Loan Nots Issuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Series 2003-2
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215,000,000.00
0.00
0.00
215,000,0060.00

0.00
215,000,060.00

15,000,000.00
0.00
0.00
15,000,000.00

0.00
15,000,000.00

20,0600,000.00
0.00
.00
20,000,000,00

0.00
20,600,000.00

7.00614%
1.00614%

9.51%
6.72%

4,676,486.85
156,259.90
0.60

0.00

0.00
4,520,236,85

101.03
802,50
3.033,75

913,013,70
G400
.00

0,00

63,427.91
6.00
0.00

416,666.67
156.250.00
572,916.67

December 2008




Class A Invesior Default Amount (Loss Make-up {Default)) 1,730,908.49

Reimbursement of Class A Investor Charge-Offs (Loss Make-up {Charge-Offs)) .00
Class B Investor Defanlt Amount  (Loss Make-up (Defauit)) 120,761.06
Reimbursement of Class B Investar Charge-Offs {Loss Make-up (Charge-Offs)} 0.00
Ciass C Monthly Finance Amount 108,691,110
Class C Deficiency Amount Paid 0,00
Chass C Additional Finance Amouni 0.00
Class C Investor Default Amount  {Loss Make-up {Default)) 161,014.74
Reimbursement of Class C Investor Charge-Offs (Loss Make-up {Charge-Ofis)} 0.00
Reserve Account Deposit Amount 0,00
Spread Account Depasit Amount 0.00
Agpregate Investor Indemnity Amount 0.00
Loan Note Issuer {Term) Return 425,60
Lssuer Profit Amount 2,123.29
Expenses Loan Note Additional Ameunts 0.00
Series Excess Finance Charge Collections available for Sharing 999.267.61
Series Finance Charge Shortfalt £0.00
Group 1 Excess Finance Charges availabie to Serfes £0.00
Series Finance Charge Shorifall Patd £0.00
Ciass A Required Amowst Shostfall over Availeble Spread 000
Realtocated Class C Principal Cellections to cover Ciass A Shortfall .00
Reallocated Class B Principat Collections to cover Class A Shortfall 0.00
Class B Required Amount Shortfall over Available Spread 0.00
Reallocated Class C Principal Collections to cover Class B Shonfall 0.00
Class C Required Amount Shortfall over Available Spread 0.00
Spread Account Draw Amount to cover Class C Shortfall 0.00
Available Spread Account Amount 0.00
Required Spread Account Amount 0.00
Use of Series Principal Collections
Series Principal Collections 28,457,039.95
Less: Reallocated Principal Collections for the Monthly Period 0.00
Amounts Avaitable to make Principal Payments 28,457,030.95
Series Default Ameunt paid from Available Funds 2,012,684.2%
Reimbursed Reatlocated Principal Coll and Reduction Amounts .00
Controlled Accumulation Amount 0.00
Collections available to Sharing . 28,457,039.95
Series 2003-2 Principal Shertfatl 0.00
Shared Principal Collections allocated to Series 0.00
Totel Available Principal Collections 28,457,039.95
End of Interest Period Principal Funding Account Balance for Class A 0.00
End of Interest Perod Principat Funding Account Balanee for Class B 0.63
End of Enterest Perod Prncipal Funding Account Balance for Class C 0.00

Serjes 2603-2 Page 4 of 5 December 2008




Series Performance Indicators

Portfolio vield

Current Month 22.09%
Prior Month 23.09%
Two Month Prior 23.20%
Three-month Average 22.7%%
Net portfolio yiefd
Current Month 12.58%
Prior Month 14.53%
Two Month Prior 13.66%
Three-month Average 13.46%
Expense Rate
Current Month 7.88%
Pricr Month 7.91%%
Two Month Prier 8.11%
Three-raonth Average 71.96%
Portfolio adjusted yield
Current Month 4.70%%
Prior Month 6.22%
Twao Menth Prier 5.55%
SA4%%

Three-month Averape

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 01/12/2009

By:
Name: Pam Koch
Title: Authonzed Signatory
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