Monthly Servicer Report ("Report')

Capital One {Europe) PLC as Servicer for;
Castle Receivables Trust Series 2606-1

Capitalised terms in this Report have (where applicable) their respective meanings set forth in the Series 2006-1 Supplensent to the
Receivables Trust Peed and Senvicing Agreement dated 16 Ociober 2006, the Receivables Trust Deed and Servicing Agreement
dated 8 Augnst 2001 and the Master Definitions Schedule dated § August 2001, as amended or restated from tinte to tinse {in that
order), unless the context required otherwise, provided, however, that the "preceding Monthly Period” shall mean the Monthly
Period immediately preceding the calendar month in which this Report is delivered. This Report is delivered pursuant to Clause
9.5¢b) of the Receivables Trust Deed and Servicing Agreement dated Angust 8, 2001, as amended and restated from time to time,
and as supplemented by the Series 2006-1 Supplement and pursuant to Part 5 of the Series 2006-1 Supplement.

The undersigned, a duly aulkorized representative of the Servicer, does hereby certify in this Report:

(i} Capital One (Europe) PLC is Servicer under the Receivables Trust Deed and Seevicing Agreement.

¢t} The undersigned is an Authorised Officer.

(iiii} The date of this Report is on or before a Fransfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period January 2011
Distribution Date February 15,2011
Interest Payment Date February 15,2011

Receivables Trust (" Trust"} Information on Receivables

BOM Principal Receivables £2,440,061,580.22
BOM Finance Charge Receivables £75,146,503.25
Total BOM Receivables £2,515,208,083.47
Remaoved Principal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Total Receivables £0.00
Additional Principal Receivables £0.00
Additional Finance Charge Receivables ) £0.00
Additional Total Receivables £0.00
EOM Principal Receivables £2,376,026,335.09
EOM Finance Charge Receivables Accounts £81,468,327.23
‘Total EOM Receivables 2,579,095 £2,457,494,662.32
Monrthly Average Principal Receivables £2,398,614,684.63
EOQOM Percentage of Transferor Interest £0,40114%
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Trust Defaults and Delinquencies

Aggregate nvestor Defaulted Amount
Recoveries & Sale Recoveries on Defanlted Accounts
Net Defaulted Amount

- Accounts

30 - 59 days delinqueat

60 - 82 days delinquent

90+ days delinquent *

Total 30+ days delinguent *

30+ days delinquencies as a percentage of EOM Total Reccivables

Trust Collections

Total Cuslonier Payments

Recoveries & Sale Recoveries
Interchange

Investnent Proceeds on Trust Accounis

‘Fotal Trust Collections and Gross Payment Ratle

Periodic Finance Charges Colfected
Special Fees

AMF Collections

Recoveries & Sale Recoveries
Investment Proceeds on Trust Accounts
Acquired Interchange

Total Trust Finance Charge Collections

Trust Principal Collections and Principal Payment Rate

Series 2006-1 Investor Interest Allocation Amount Information

Beginning of Interest Period Series 2006-1 Envestor Interest
Principal Payments made to Series 2006-1 Investor Interest
Uneeimbursed Investor Charge Offs

End of Interest Perlod Seres 2006-1 Envestor Interest

End of Interest Period Series Class ST Associated Debt Sterling
End of Interest Period Series Class 82 Associated Debt Euro

Monthly Average Fleating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annuatized Net Charge-Off Rate

Finance Charge Collections allocated to Series 2006-1
Finance Charge Collections allocated to Series 2006-1 Servicer Interchange Amount
Avatlable Funds to be credited to Series 2006-1 Finange Charge Colfections Ledger

* Inchudes bankrupicy, application fraud, and deceased, which are pending charge-off
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28,927
22,107
49,506
100,540

14.86%

13.10%

Receivables
£21,387,102.43
£11,093,224.36
£10,293,878.07

£44,638,575.24

£38,248,727.04

£88,666.619.44

£171,553,921,72
6.98%

£360,058,176.94
£11,093,224.36
£2,422,146.61
£87.796.61
£173,661,344.52

£34,638,098.30
£5,731,812.21
£63,280.82
£11,093,224.36
£87,796 61
£2.422,146,61
£54,037,348.91

£319,623,095 .51

£20,624,856.00
£0.00
£0.00
£20,624,856.00

6,192,7(4.81
21,287,423.01

. 0.84526%
0.84526%

10.32%
£97%

£456,755.95
£12,890.54
£443,865.01
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Distribution of Finance Charge Collections

Investor Trustee Payment Amount {incl prior unpaid) £10.24
Loan Note Issuer (CP) Costs Amount £978.75
Investor Servicing Fee Amount paid from Available Funds £34,374.76
Servicing Fee Paid from Servicer Tnterchange Amount £12,890.54
Total Servicing Fe¢ Paid £47,265.30
Net Available Funds £408,501.66
Adjusted Referenced Series Finance Charge Shortfail £0.00
Amount transferred pursuant to Clause 5.10(d) ("5.10(d) Amount*) £0.00
Monthly Finance Amount Paid from Finance Charge Collections £74,889.69
Dreficiency Amount Paid £0.00
Additional Finance (Deftciency Interest) Amount £0.00
Monthly Distribution Amount Paid £74,889.69
Class $1 monthly distribution aniount paid Sterling 21,840.74
Class $2 monthly distribution amoant paid . Euro 79,075.68
Net Avaifable Funds Jess 5.10(d) Amount and Monthly Distribution Amount £333,611.97
Finance Charge Shortfall for the Referenced Series less the 5,10(d) Amount £0.00
Amount transferred pursuant to Clause 5.10(f) £0.00
Loan Note Issuer Extra Amount £0.00
Aggregate Investor Defauit Amount {incl Loss Make-up (Default)} £180,776.55
Aggregate Investor Default Amount {incl Principal Loss Make-up {Default)) £0.00
Aggregate Amount of Investor Charge-Offs {inci Loss Make-up {Charge-Offs)) £0.00
Aggregate Amount of Investor Charge-Offs reinstated (inct Principal Loss Make-up (Charge-Offs)) £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00
Spread Account Deposit Amount &.10(j) £0.00
Investment Proceeds on Spread Account £0.00
Ending balance on Spread Account £0.60
Investor Indemnity Amount £0.00
Loan Note Issuer (CP)} Return £32.00
Tssuer Profit Amount £158.22
Expenses Loan Amount £0.00
Series 2006-1 Excess Floance Charge Collectians available for Sharing £152.645.20
Amounts of Excess Finance Charges applied as Shared Finance Charge Collections for Group One £0.00
Amount transferred to Spread Account for Series 2006-1 from Referenced Serfes Spread Account Surplus Amounts £0.00
Required Amount Shortfal over Available Spread £0.00
Spread Account Tetal Withdrawal Amount £0.00
Spread Account Surplus Amount £0.00
Referenced Series Required Amount £0.00
Required Relained Principal Collections to cover Required Amount £0.00
Serles 2006-1 Finance Charge Shortfall £0.00
Group One Excess Finance Charges allocated to Series 2006-1 £0.00
Amounis paid from Group One Shared Finance Charge Coltections £0.00
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Use of Series Pringipal Collections

Series 2006-1 Principal Collections
Less: Utilised Reallocated Principal Collections for the Monthly Period
Amounts Available to make Principal Payments

Series 2006-1 Default Amount paid from Available Funds
Reimbursed Reallocated Principal Coll and Reduction Amounts

Monthty Principat Amount

Prinicipal CoHections available for Sharing

Serjes Principal Shorifall for 2006-1

Shared Prineipal Collections allocated to Series 2006-1
Total Available Principal Collections

Repulated Amortization Shorfall (if applicable)
Additional Consideration

Scrics Performance Indicators

Portfolio yield
Current Moath
Previous Month

Two Months Prior
Three Month Averags

Met portfolio vield
Current Month

Previous Month
Twa Months Prior

Three Month Average

Expense Rate
Cureent Month

Previous Month
Two Months Prier
Three Month Average

Excess Spread percentage
Current Month

Previous hMonth
Two Months Prior
Three Month Average

£2,701,652.67
£0.00
£2,701,652.67

£180,776.55
£0.00

£0.00

£2,701,652.67
£0.00
£0.00
£2,701,652.67

£0.90
£0.00

26,08%
21.97%
25,28%
26,44%

15.75%
14.93%
14.35%

J5.01%

108%
7.38%
8.07%
151%

8.67%
7.55%
6.28%

7.50%

Signed on behalf of Capital One {Europe) PEC, as Seivicer, on this 10-Feb-11

By:

Name:
Titte:
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NS

Vicki Swanson
Authorized Signatory
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