Monthly Servicer Repovt ('Report”}

Capital One (Europe) PLC as Servicer for:
Castle Receivabies Trust Series 2006-1

Capitalised terms in this Repert have {where applicable} their respective meanings set fortlt in the Series 2006-1 Supplement to the
Receivables Trust Deed and Servicing Agrecment dated 10 October 2006, the Receivabtes Trust Deed and Sepvicing Agreement
dated 8 August 2001 and the Master Definitions Schedule dated 8 August 2001, as amended or restated from time to time {in that
order), unless the context required atherwise, provided, however, that the "preceding Monthly Period” shatl mean the Meathiy
Period immediately preceding the calendar month in which this Report is delivered. This Report is detivered pursuant 1o Clause
9.5¢b) of the Receivables Trust Deed and Servicing Agreement dated August 8, 2001, as amended and restated from fine to Hme,
and as suppl_emented by the Series 2006-1 Supplement and pursuant to Part 5 of the Serics 2006-1 Supplement.

The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Repori:
() Capital One (Eurape) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.
{ii) The undersigned is an Authorised Officer,

(iit} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Periad December 2010
Distribution Date January 18,2011
Interest Payment Date January 18,2011

Receivables Trust (' Trust'") Information on Regeivables

BOM Principal Receivables N £2,436,345,122.31
BOM Finance Charge Receivables } £66,162,692.20
Total BOM Receivables £2,50%,507,814.51
Removed Principal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Totat Receivables £0.00
Additionai Principal Receivables £0.00
Additional Finance Charge Receivables £0.00
Additional Total Receivables £0.00
FOM Principal Receivables £2 ,440,061,580.22
EOM Finance Charge Receivables Accounts £75,146,503.25
Toizl EOM Receivables 2,600,063 £2,515,208,083.47

Monthly Average Principal Reccivables £2,431,056,101.24

EOM Percentage of Transferor Interest 37.92455%
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Trust Defaults and Delinquencies }

Receivables
Aggregate Investor Defaulled Amount £21,699,343.12
Recaverics & Sale Recoveries on Defaulted Accounts £7,753,661.90
Net Defaulted Amount £13,946,181.22

Accounis

10 - 39 days delinquent 28,337 £44,337,948.54
60 - 89 days delinguent 22,951 £39,005,499.91
90+ days delinquent * 49,937 £88.602.744.26
Totat 30+ days delinguent + 101,725 £172,445,192.71
30+ days delinquencies as a percentage of EOM Total Receivables 6.36%
Trust Collections
Total Customer Payments £331,685,341.72
Recoveries & Sale Recoveries £7,753,66L90
Interchange £2,864,550.73
[nvestment Proceeds on Trust Accounts £68,735.96
Yotal Trust Collections and Gross Payment Rate 13.68% £342,372,290.11
Periedic Financs Charges Collésted £31,035,739.94
Special Fees £4,773,318.93
AMF Collections £55,894.11
Recoveries & Sale Recoveries £7,753,661.90
inveshnent Proceeds on Trust Accounts £68,735.76
Acquired Interchange £2,864,550.73
Total Trust Finance Charge Colleetions £46,551,901.37
Trust Principal Collections and Principal Payment Rate 12.14% £295,320,388.74
Series 2006-1 Investor Interest Alloeation Amount Information
Beginning of Interest Period Series 2006-1 Tnvestor Luterest £20,624,856.060
Principal Payments made to Series 2006-1 Tnvestor luterest £0.00
Unreimbursed Investor Charge Offs £0.00
Ead of Interest Period Series 2006-1 Investor Interest £20,624,356.00
Fr of Inferest Period Series Class S1 Associated Debt Sterling 6,192,704.31
End of Interest Period Series Class 52 Associated Debt Euro 21,287,423.01
Monthly Average Floating Invester Percentage £.05262%
Monthly Average Fixed Investor Percentage L05262%
Annualized Gross Charge-Off Rate 13.04%
Annualized Net Charge-CIf Rate 8.38%
Finance Charge Collections atocated to Series 2006-1 : £490,014.39
Finance Charae Coltections alfocated to Series 2006-1 Servicer Interchange Amount ) £12,898.54
Available Funds to be credited to Serics 2005-1 Finance Charge Collections bedger . £477,123.83

+ Includes bankruptey, application fraud, and deceased, which are pending charge-off
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Distribution of Finagce Charge Coilections -

Investor Trustes Payment Amount {inc} prior unpaid} £644.34
Loan Note Issuer {CP) Costs Amount 25157
Investor Servicing Fee Amount paid from Available Funds £38,153.70
Servicing Fee Paid from Servicer Interchange Amount £12,800.54
Total Servicing Fee Paid £51,044.24
Net Available Funds £438,073.74
Adjusted Referenced Series Finance Charge Shortfalt £0.00
Amount transferred pursnant fo Clause 5,10(d} (*5.50(d) Amount”) £0.00
Monthly Finance Amount Paid from Finance Charge Collections " - £90,637.38
Deficiency Amount Paid £0.00
Additional Finance ¢Deficiency Interest) Amount £0.00
Monthly Distribution Amount Paid i90,637.38
Class $1 monthly distribution amount paid Sterling 26,430.7%
Class $2 menthly distribution ameunt paid Euro 96,764.35
Net Availabte Funds fess 5.10{d} Amount and Maonthty Distribution Amount . £347,436.36
Finance Charge Shortfall for the Referenced Series less the 3. 10{d) Amount £0.00
Amouns {ransferred pursuant to Clause 5.1(f) £0.00
Loan Note Issuer Extra Amount £0.00
Apgregate Invester Default Amount {inc] Loss Make-up {Defauit)) £228,416.78
Apgregate Investor Dofault Amouat (inel Principal Loss Make-up (Default)) £0.00
Aggregate Amount of Investor Charge-Offs (incl Loss Make-up {Charge-Offs}) £0.00
Aggregate Amount of Investor Charge-Offs reinstated (inel Principal Loss Make-up (Charge-Offs)) £0.00
Avaitable Spread Account Amount £0.00
Required Spread Account Amaunt ‘ £0.00
Spread Account Deposit Amount 5.10() Y £0.00
Investment Proceeds on Spread Acceunt £0.00
Fnding batance on Spread Account £0.00
Investor Indemnity Amount ) £0.00
1Loan Note Issuer (CP) Retum £39.00
Essuer Profit Amount £192.12
Expeases Loan Amount £0.00
Serics 2006- Excess Finance Charge Collections available for Sharing £118.783.16
Amounts of Excess Finance Charges applied as Shared Finance Charge Coltections for Group One £0.00
Amouat ransferred to Spread Account for Series 2006-1 from Referenced Series Spread Account Surplus Amounts £0.00
Required Amownt Shortfall over Available Spread £0.09
Spread Account Total Withdmwal Amount £0.00
Spread Account Surplus Amount ’ £0.00
Referenced Series Required Amount ) £0.69
Required Retained Principal Collections to cover Required Amount £0.00
Series 2006-% Finance Charge Shortiall i £0.00
Group One Excess Finance Charges allocated to Series 2006-1 £0.00
Amounts paid fram Group Oue Shared Fimance Charge Collections : £0.00
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Use of Series Principaf Collections
Series 2006-1 Pracipal Collections £3,113,863.11

Less: Utilised Reallacated Principal Coliections for the Monthly Period £0.00

Amounts Available to make Principal Payments £3,113,863.11

Series 2006-1 Default Amount paid from Available Funds £228,416.78
Reimbursed Reallocated Principal Coll and Reduction Amounts ¢ £0.00
£06.00

Monthly Principal Amount

£3,113,863.11
£0.00
£0.00
£3,113,863.11

Prinicipat Colleciions available for Sharing

Series Principal Shortfall for 2006-1

Shared Principal Collections atlocated to Series 2006-1
Total Available Principal Coltections

Regulated Amortization Shortfall (it applicable) £0.00
Additional Consideration 30,00
Series Performance Indicators
Portfolio vield
Current Month 27.97%
Previous Month 25.28%
Two Months Prior 27.80%
Three Month Average 27.02%
Net portfolio vield
Current Month 14.93%
Previcus Month 14.35%
Two Months Prior 17.26%
Three Month Average 15.55%
¥
Expense Rate
Current Month 7.38%
Previous Month 8.07%
Two Manths Prior 7.46%
Three Month Average 7.64%
Excess Spread percentage
Current Month 7.55%
Previous .Monlh 6.28%%
Two Months Prior 9.90%
191%

Three Month Average

Signed on behalf of Capital One {Furope) PLC, as Servicer, on this 12-Jan-11

. VS

Name: Vicki Swangon

Title: Autherized Signatory
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