Monthly Settlement Report

Capital One Bank, {Europe) ple, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shalt mean the Monthly Period immediately preceding the calendar month in which this Centificate is delivered.

This Report is delivered pursuant te Clause 9.5(b} of the Receivables Trust Deed and Servicing Agreement dated
Auguse 3, 2001, as amended and restated from time te time, and as supplemeated by the Series 2604-1 Supplemens
The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Cerrifieate:

(i) Capital Ong Bank, Europe is Servicer under the Receivabies Trust Deed and Servicing Agreement.

{if} The undersigned is an Authorised Officer,

(iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Mouthly Period July 2010
Distribution Date August 16, 2010
Interest Payment Date September 15, 2010

Trust Receivables Information

BOM Principat Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Totat Receivables

Additionat Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,727,844

Monthly Average Prncipal Receivables

EOM Transferor Percentage
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£2,554,372,412.82
£67,197,804.94
£2,621,570,217.76

£0.00

£0.00

i0.00

£0.00

£0.00

£0.00
£2,525,607,112.51
£64,476,332.99
£2,590,083,445.50

£2,530,544,843.91

29.73176%

July 2010




Trust Defaults and Delinguencies

Gross Defaulted Amount
Recoveries & Sale Recoveries on Defaulted Accounts

Net Defaulted Amount

30 - 39 days delinquent

60 - 89 days delinquent

90+ days delinquent *

Total 30+ days delinquent *

Delinquencies 30+ days delinquencies as s percentage of EOM Tatal Receivables

Trust Collections

Total Customer Payments
Recoveries & Sale Recoveries
Interchange

Interest Earnings on Trust Accounts

Total Trust Collections and Gross Payment Rate

Perlodic Finance Charges Colfeeted
Special Fees

AMF Collections

Recoveries & Sale Recoveries

Interest Eamings on Frust Accounts
Acquired Interchange

Total Frust Finance Charge Collections

Trust Principal Collections and Principal Payment Rate

* Includes bankruptey, application fraud, and deceased, which are pending charge-off
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Accounts

31,509
25,294
57147
113,950

14.03%

12,09%

Receivables
£26,113,291,79

£7,035,272.67
£19,078,019.12

£46,856,906.0t
£41,053,597.71
£97.557.968.97
£185,468,472,69
7.16%

£358,192,293.05
£7,035,272.67
£2,594,715.48
34.390.07
£367,856,671.27

£39,414,608.04
£9,971,907.07
£32,097.62
£7,035,272.67
£34,350.07
£2.304,71548
£59,102,990.95

£308,733,680.32

July 2010




Series 2004-1

Series Investor Allocation Ameunt Information

Initial Class A Sterling Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Principal Funding Acceunt Balance {Sterling)
Class A Sterling Adjusted Investor Interest

Class A Furo Adjusted Investor Interest

Initial Class B Sterling Invested Amount
Cumulative Pringipal Payments made to Class B
Class B Unreimbursed Investor Charge Offs

End of Interest Peried Class B Sterling Investor Artount

End of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Class B Euro Adjusted Investor Interest

Initial Class C Sterling Invested Amount

Cumulative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

Fnd of Interest Peried Class € Sterling Investor Amount

End of Tnterest Period Class C Principal Funding Account Balance (Sterling)

Class C Adjusted Investor Interest

Class C Furo Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-OFF Rate
Annualized Net Charge-Off Rate

Finance Charge Coltections aflocable to Series

Collections Allacated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Praw Amount credited to Series 2004-1

Series Available Finance Charge Collections
Distribution of Finance Charge Coilections
Investor Trustee Payment Amount

Loan Mate Essrer Cosls Amount

Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additionaf Finance Amount

Class A Quarlerly Finance Amount Accrued {EUR(O)
Class A Quarterly Finance Amount Paid (EURO)

Loan Note Issuer Extra Amount
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£358,556,200,00
£0.00
£0.00
£358,556,200,00

£0,00
£358,556,260.00

© EURDY 529,000,009.00

£29,823,200.0(
£0.00
£0.00
£29.823,200.00

£0.00
£29,823,200.00

(EURO) 44,000,060.00

£38,634,600.00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,000.00

(EURCY 57,000,600,00

16.71658%
16.71698%

12.04%
8.79%

£5,380,236.90
£266,883.75
£5.00

490
£0.00
£9,613,353.15

£3,810.73
£1,000.00
£9,150.00

£308,377.98
£0.00
£0.00

846,370.6] (EUROY
000 EURO}

£0.00

July 2010




Class B Moenthly Finance Amoust
Class B Deficiency Amount Paid
Class B Additional Finance Amount

Class B Quarterly Finance Amount Accrued (EURO)
Class B Quarterly Finance Amount Paid (EURQ}

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Investor Default Amount (Loss Make-up {Default))
Reimbursement of Class A Investor Charge-OHs {Loss Make-up {(Charge-Offs))

Class B Investor Default Amount  (Loss Make-up {Defaule))
Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-O4%5))

Class C Monthly Ficance Amount
Class C Deficiency Amount Paid
Class C Additional Finance Amount

Class € Quarterly Finance Amount Acerued (EURD)
Class € Quarterly Finance Amount Paid (EURO)

Class C Investor Defalt Amount {Loss Make-up {Default))
Reimbursement of Class C Investor Charge-Offs {Loss Make-up (Charge-Offs))

Reserve Account Deposit Amouant

Spread Account Deposit Amount
Aggregate Investor ITndemnity Anzount
Eoan Note Issuer (Term) Return
Issner Profit Amount

Expenses Loan Note Additional Amounis

Series FExcess Finance Charge Coltections available for Sharing

Series Finance Charge Shortfall
Group 1 Excess Finance Charges available to Series
Series Finance Charge Shortfall Paid

Class A Required Amount Shortfall over Avaitable Spread
Reallocated Class C Principal Collections to cover Class A Shortfail
Reallocated Class B Principal Collections to cover Class A Shortfatl

Class B Required Amouns Shortfalt over Avaifable Spread

Reallocated Class C Principal Collections to cover Class B Shonifalt

Class C Required Amount Shentfall over Available Spread
Spread Accouat Draw Amaunt to cover Class C Shortfall

Available Spread Account Amount

Required Spread Account Ameunt
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£36,306.85

£0.00
£0.00
96,162.00 (EURC)
0.00 {EURO)
£711,690.00

£266,883.75
£978,573.75

£3,665,511.98
£0.00

£304,881.90
£0.00

£71,695.66
£0.00
£0.00

188,381.83 (EURG)
000 (EURD)

£394,960.65
£0.00

£0,00
£0,00

£0,00
£749.00
£2,435.18
£0,60
£4,102,783.22
1000

50,00

£0,00

£0.00

£0.00

£3.00

£0.00
£0.00

£0.00
0,00

£0.00
£0.00

Fuly 2010




Use of Series Principal Collections

Series Principal Coflections £51,614,299.93

Less: Reallocated Principal Collections for the Monthly Period £0.60

Amounts Available to make Principal Payneats £51,614,299.98

Series Default Amount paid from Available Funds £4,365,354.53

Reimbursed Reallocated Principal Coll and Reduction Amounts £0.00 |

Controlled Accumutation Amount £0.00 ‘

Collections available to Sharng £51,614,299.98 ‘

Series 2004-1 Principal Shertfall £0.00 ]
£0.00

Shared Prncipat Collections allocated to Series

Total Avaitabie Principal Collections £51,614,259.98

End of Interest Period Principal Funding Account Balance for Class A £0,00
End of Interest Period Principal Funding Account Balance for Class B £0,00
End of Interest Period Principal Funding Account Balance for Class € £0.00

Series Performance Indicators

Porifolio yield

Current Month 27.24%

Prior Month 26.91%

Two Month Prier 27.44%

Three-month Average 27.20%

Net portfolio yield

Carrent Month 15.21%

Prior Month 14.35%

Two Month Prior 15.20%

Three-month Average 14,92%

Expense Rate

Current Month 3.90%

Prior Month 3.92%

Twa Month Prier 3.78%

Three-month Average 3.87%

Portfolig adjusted yietd

Current Montf 11.30%% :
Prioe Month 104284 ’
Two Month Prior 11.42%

Three-month Average 11.05%

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 11-Aug-2010

By:
Name: Pai Koch
Title: Autherized Sigratory
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