Monthly Settlement Report

Capitai One (Europe) PLC, as Servicer for:
Castle Reccivables Trust Series 2004-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 Avgust 2001, as amended and restated from time to tims, provided, however, that the "preceding Monthly Period"
shall nrean the Monthly Period immediately preceding the calendar manth in which this Certificate is defivered.

This Report is delivered pursuant o Clause 9.5(b} of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and r¢stated from timie to time, and as supplemented by the Series 2004-1 Supplement
The undersigned, a duly authorized representative of the Servicer, does hercby certify in this Certificate:

{i) Capital One (Europe} PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

(ii) The undersigned is an Authorised Officer.

(ii#) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period April 2012
Distribution Date May 15,2012
Interest Payment Date June 15, 2012

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Tatal BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Reeeivablos

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Recsivables Accounts
Total EOM Receivables: 2,319,543

Mouthly Average Principal Receivables

EOM Transferor Percentage
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£1,987,842,590.88
£86,662,178.86
£2,074,504,769.74

£0.60

£0.00

£6.00

£4.00

£0.00

£0.00
£1,963,087,677.22
£38,276,504.40
£2,053,364,181.62

££,973,812,796.35

57.860219%

April 2012




Trust Defautis and Delinguencies

Recgivables

Gross Pefaulted Amount £14,817,501.39
Recoveries & Sale Recoveries on Defaulted Accounts £6,876,855.87
Net Defaulted Ainount £7,940,645.52
Accounts
30 - 59 days delinquent 18,280 £31,204,031.66
60 - 89 days delinquent 13,601 2568744271
90+ days delinquent * 31346 £59.525.589.44
Total 38+ days detinquent * 63,227 £116,417,063.81
Delinguencies 36+ days delinquencies as a perceatage of EOM TFotal Receivables 5.67%
Trust Collections
Total Customner Paymenis £302,533,509.59
Recoveries & Sale Recoveries £6,876,855.87
Interchange £2,508,809.56
Interest Earnings on Trust Accounts 5691501
Taotal Trust Collections and Gross Payment Rate 15.04% £311,978,090.03
Periodic Finance Charges Collected £30,808,506.85
Special Fees £4,440,306.69
AMF Collections £40,629.56
Recoveries & Sale Recoveries £5,876,855.87
Interest Barnings on Trsst Accounts £36,915.01
Acquired Interchange £2,508,869.56
Total Trust Finance Charge Cotlections £44,732,023.54
Trust Principal Collections and Principal Payment Rate 13.44% £267,246,066.49

* Includes bankeuptey, application fraud, and deceased, which are pending charge-off
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Series 2004-1

Series Investor Allocation Amount Infermation

Initial Class A Sterling Invested Amount

Cumulative Principat Payments made to Class A

Class A Unreimbursed Investor Charpge Offs

End of Interest Period Class A Sterling Investor Amount

Endg of Interest Period Class A Principal Funding Account Balance (Sterling)
Class A Sterting Adjusted Investor Interest

Class A Furo Adjnsted Investor Interest

Tnitial Class B Sterling Invested Amount

Cumulative Principal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterfing Investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Class B Euro Adjusted Investor Interest

Initial Class C Sterling Invested Amount

Cumulative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Investor Amount

End of Interest Period Class C Prineipal Funding Account Balance (Steding)
Class C Adjusted Investor Interest

Class C Eure Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annuvalized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections allocable to Seres

Collections Allecated to Series Servicer Interchange
Princtpal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2004-1

Series Available Finance Charge Collections
Distribution of Finance Charge Collections
Envestor Trustee Paynient Antount

Loan Note Issuer Costs Amount

Issuer Costs Amoeunt

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Class A Quarterly Finance Amount Accrued (EURQ)
Class A Quarterly Finance Amount Paid (EURO)

Loan Note Issuer Extra Ameunt
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£358,556,200.00
£0.00
£0.00
£358,556,200.00

£3.00
£358,556,200.00

{EURQ) 5258,000,000.60

£29,823,200.00C
£0.60
£0.60
£25,823,200.00

£0.00
£29.823,200.00

(EURD) 44,000,000.00

£38,634,600.00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,600.00

{EURC) 57,000,000.00

21.48128%

21.48128%

9.0%%
4.87%

£9,609,610.50
£266,883.75

£0.00

0.00
£0.00
£9,342,126,75

£198.21
£5060.00
£9,000.00

£366,403.39
£0.00
£0.00

973,448.16 (EURO)
0.00 (EURD)

£0.00

April 2012




Class B Monthly Finance Amount £40,107.65

Class B Deficiency Amount Paid £0,00
Class B Additional Finance Amount £0.00
Class B Quarterly Finance Amount Accrued (EURO) 106,316.22 (EURD)
Class B Quarterly Finance Amount Paid (EURO) 0.00 (EURO)
Combined Class Servicing Fee Paid from Available Funds £715,650.00
Servicing Fee Paid from Servicer Interchange £266.883 75
Total Servicing Fee Paid £978,573.75
Class A Investor Default Amount (Loss Make-up {Pefault)) £2,672,700,05
Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Ofs)) £0,00
Class B Investor Default Amount (Loss Make-up (Default)} £222,303.97
Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-Offs}) £0.00
Class C Monthly Figancs Amount £74,246, 3.2
Class C Deficiency Amount Paid £0.00
Class C Additional Finaace Amcust £0.00
Class C Quarerly Finance Amount Accrued {EURO) 200,507.00 (BURO)
Class € Quarterly Finance Amount Paid {EURO) 0.90 (EURO)
Clags C Investor Default Amount  {Loss Make-up (Default)) £187,984.6%
Reimbursement of Class C Envestor Charge-Offs (Loss Make-up {Charge-Offs)) £0.06
Reserve Account Deposit Antount £0.00
Spread Account Peposit Amount £0.00
Aggregate Investor Indennity Amount £0.00
Loar Note Issuer (Term) Return £677.00
Issuer Profit Amount £2,195.22
Expenses Lean Note Additional Amounts £0.00
Series Excess Finance Charge Collections available for Sharing ££954.12025
Series Finance Charge Shortfall £0.00
Group 1 Excess Finance Charges available to Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfall over Available Spread . £0.00
Reallocated Class C Principal Collections to cover Class A Shortfall £0.00
Reallocated Class B Principal Collections to cover Class A Shortfall £0.00
Class B Required Amount Shortfall over Available Spread £0,60
Reallocated Class € Principal Calleetions to cover Class B Shortfall £0.00
Class C Required Amount Shortfall over Available Spread £0,90
Spread Account Deaw Amount to cover Class C Shortfall £0,00
Available Spread Account Amount £0,00
£0.00

Required Spread Account Amount
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Use of Series Principal Collections

£57,407,871.30
£0.00
£57.£07,871.39

Series Principal Collections
Fess: Reallecated Prncipat Collections for the Monthly Period
Amzounts Available to make Principal Paynienis

Seres Default Amount paid from Available Funds £3,182,988.71
Reimbursed Realtocated rincipal Coll and Reduction Amounts £0.00
£0.00

Controlled Accumulation Amount

Cellections available to Sharng £57,407,871.39

Series 2004-1 Principal Shortfalt £0.00
Shared Principal Cellections atlocated to Series £0.00
Totat Available Principal Collections £37,407,871.39
End of Interest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Principal Funding Account Balance for Class B £0.00
End of Interest Period Principal Funding Aceount Balance for Class C £0.00
Series Performance Indicators
Panifolio vield
Current Month 27.45%
Prior Month 28.29%
Two Month Prier 27.91%
Three-month Average 27.88%
Nei porifolio yigld
Cusrent Month 18.36%
Prior Month 19.56%
Two Month Pror 18,76%
Three-month Average 18.89%
Expense Rate
Current Month £.20%
Prior Month +4.25%
Two Month Prier 4.23%
Three-month Average 4.22%
Ponifolio adjusted yield
Current Month B4.16%
Prior Month 15.31%
Two Month Prior 14,54%
14.67%

Threg-month Average

Signed on behatf of Capital One (Evrope} PLC, as Servicer, on this 10-May-12

w NS,
L

Name: Vicki Swanson

Title; Authorized Signatory
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