‘Monthly Settlement Report

Capital One (Enrope) PLC, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitalised 1enms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
§ August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period"
shall mean the Monthly Period i dintely preceding the calendar month in which this Centificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement duted
August 8§, 2001, as amended and restated from time to time, and as supplemented by the Series 20041 Supplement

The undersigned, a duly authorized representative of the Servicer, does hereby cerfify in this Certificnte:
(i) Capital One (Eurape) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.
{ii) The undersigned is an Authonsed Officer.

(iii) The date of this Report is on or before o Transfer Date under the Receivables Trust Deed and Servicing Agreement,

Monthly Period Felirupey 2012
Distribution Date March 15, 2012
Interest Payment Date March 15, 2012

Trust Receivables Information

BOM Principal Receivables £2,057,988,790.68
BOM Finance Charge Receivables £88,376,683.34
Total BOM Receivables £2,146,365,474,02
Removed Principal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Total Rocetvables £0.00
Additional Principal Receivables £0.00
Additional Finance Charge Receivables £0.00
Additional Total Recervables £0.00
EOM Principal Receivables £2,022,643,443.03
EOM Finanee Charge Receivables Accounts £89,982,237.86
Total EOM Receivables: 2,339,233 £2.112,625,680.89
Monthly Average Mrincipal Receivables £2,034,918,086,55
EOM Trunsferor Percentage 53.21066%
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Gross Defaulted Amount

ies on Defaulied A

Recoveries & Sale R
Net Defaulied Amount

30 - 59 days delinquent

60 - B9 days delinguent
901 dnys delingquent *

Total 30+ days delingquent *

Delinquencies 301 days delinquencies as a p

Trust Collections

Total Customer Paymenis
Recoveries & Sale Recoveries
Interchange

Interest Earmings on Trust Accounis

of EOM Toml Receivables

Total Trust Collections and Gross Payment Rate

Periodic Finanee Charges Collected
Specinl Fees

AMEF Collections

Recoveries & Sale Recoveries

Interest Earnings on Trust Accounts
Acquired Interchange

Total Trust Finance Charge Collections

Trust Principal Collections nnd Principal Payment Rate

* Ingludes bankeuptey, application fraud, and deceased, which are pending charge-off

Series 200:4-]
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Receivables
£14,909,925 24

£6,950,127.90
£7,959,797.34

Accounis
18,353 £31,858418.90

15,134 £27,264,480.07

33,580 £63.947,527.79
67,067 £123,070,426.76
5.83%

£296,524,664.06

£6,950,127.90

£2.249.261.81

5544144

14.25% £305,779,498.21

£30,637,595.31
£5.583421.20
£31,841.83
£6,950,127.90
£55441.44
£2.249.264 81
£45,507,692.49

12.65% £260,271,805.72
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Series 2004-1

Series Investor Allocation Amount Information

Initial Class A Sterhing Invested Amomt
Cumulative Principal Payments made 1o Class A
Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling lnvestor Amount

End of Interest Period Class A Principal Funding Acconnt Balanee (Sterling)
Class A Sterling Adjusted Investor Interest

Class A Euro Adjusted Investor Inferest

Initial Class B Sterling Invested Amount

Cumulative Principal Payments made 1o Class B

Class B Unreimbursed Investor Charge O

End of Interest Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterling)
Class 1 Steding Adjusted Investor Interest

Class B Euro Adjusted Investor Interest

Initinl Class C Sterling Invested Amount

Cumulative Principal Payments made 10 Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Investor Amount

Fnd of Interest Period Class C Principal Funding A t Balanee (Sterling)
Class C Adjusted Investor Interest

Clags C Euro Adjusted Investor Interes!

Manthly Average Floating Investor Percentage
Manthly Average Fixed Investor Parcentage

Annualized Gross Charge-OIf Rate
Annualized Net Charge-OFf Rate

Finance Charge Collections allocable 1o Series
Collections Allpeated to Series Servicer Interchange

Principal Funding In i Pr h

Available Reserve Account Invest Proceeds

Reserve Dinw Amount eredited to Series 2004-1
Series Available Finance Charge Collections

Distribution of Finance Charge Collections
Investor Trustee Piyment Amount

Loan Note Tssuer Costs Amount

Issner Costs Amount

Cluss A Monthly Finance Amount
Cluss A Deficiency Amount Paid

Closs A Additional Finanee Amount

Class A Quarterly Finance Amount Acerued (EURO)
Class A Quarterly Finance Amount Paid (EURO)

Loun Note Issuer Extrn Amount
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E358,556,200.00
£0.00
£0,00

£358,556,200,00

£0.00
£358,556,200.00

(EURO) 529,000,000.00

£29,823,200,0C
£0.00
£0.00
£29,823,200.00

£0.00
£20,823,200.00

(EURLY) 44,000,000.00

£38,634,600.00
£0.00
£0.00
£38,634 600.00

£0.00
£38,634,600.00

(EURD) 57,000,000.00

20.74909%
74909%

9,14%
4.88%

£9,442,433.27
£266,883.75
£0.00

0.00
£0.00
£9,175,549.52

£1,403.43
£422279
£5,587.21

£372,829.77
£0.00
£0.00

0.00 (EURD)
2,187,650.11 (EURQ)

£0.00
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Class 13 Monthly Finance Amownt
Class B Deficiency Amount Paid
Class B Additional Finance Amount

Class B Quarterly Fingnce Amount Acerued (EURD)
Class B Quarterly Finance Amount Paid (EURO)

Combined Class Servicing Fee Paid from Avmlable Funds
Servicing Fee Paid from Servicer Interchange
Total Servicing Fee Paid

Class A Investor Default Amount  (Loss Make-up (Defanli))
Reimbursement of Cluss A lovestor Charge-Offs (Logs Moke-up (Charge-O1Ts))

Class B lnvestor Default Amount  (Loss Make-up (Default))
Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-Ofis))

Class € Monthly Finance Amount
Class C Deficiency Amount Paid
Class C Additional Finanee Amount

Class C Quarterly Finance Amomnt Acerned (EURO)
Class C Quarterly Finance Amonnt Paid (EURO)

Cluss C Investor Defaull Amount (Loss Make-up (Delault))
Reimbursement of Class C Investor Charge-O1Ts (1Loss Moke-up (Charge-O1Ts))

Reserve Acconnt Deposit Amonnt

Spread Account Deposit Amouni
Aggregate Investor Indemnity Amount
Loan Note Issuer (Term) Retwn
Issuer Profit Amount

Expenses Loan Note Additional Amounts

Series Excess I Charge Collecti ilable for Sharing

Series Finance Charge Shortfall
Group | Excess Finance Charges available to Series
Series Finance Charge Shortfall Paid

Class A Required Amount Shortfall over Available Spread
Reallocated Class C Principnl Collections to cover Class A Shortfall
Reallocated Class B Principal Collections to cover Class A Shontfall

Class BB Required Amount Shortfall over Available Spread
Reallocated Class C Principal Collections to cover Class B Shortfall

Class C Required Amount Shortfall over Available Spread
Spread Account Draw Amonnt to cover Class C Shortfall

Available Spread Account Amount
Required Spread Acoount Amount
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£40,642.17
£0.00
£0.00

0.00 (HURO)
21977511 (EURO)

£711,690.00

£266,883 75
£978,573.75

£2,597,704.21
£0.00

£216,066,13
£0.00

£74,938.76
£0.00
£0.00

0.00 (EURD)
378,362,840 (EURO)

£279,903.86
£0.00

£0.00
£0.00

£0.00
£677.00
£2,19841
£0,00
£4.867.685.78
£0,00

£0,00

£0.00

£0.00

£0.00

£0.00

£0,00
£0,00

£0.00
£0,00

£0.00
.00
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Use of Series Principal Collections

Series Principal Collections £54,004,038.01
Less: Reallocated Principal Collections for the Monthly Period £0.00
Amounts Available o make Principal Payments £54,004,038.01
Series Defiult Amount paid from Available Funds £3,093,674.20
Reimbursed Reallocated Principal Coll and Reduction Amounts £0.00
Controlled Aceumnlation Amount £0.00
Collections available to Sharing £54,004,038.01
Series 2004-1 Piincipal Shortfall £0.00
Shared Principal Collections allocated 1o Series. £0.00
Total Available Principal Collections £54,004,038.01
End of lnterest Period Principal Funding Account Balance for Class A £0.00
tind of lnterest Period Principal Funding Account Balance for Class B £0.00
find of Interest Period Principal Funding Account Balance for Class C £0.00

Series Performance Indicators

Porifiolio yield

Cupvent Manth 27.91%
Prior Month 27.36%
Two Month Prior 26.35%
Three-month Avernge 27.20%
Nel pertfalio yiel

Current Month 18.76%
Prior Maonth 17.60%
Two Month Prior 17.08%
Threg-month Avernge 17.81%
Expense Rat

Current Month 4.23%
Prior Month 4.20%
Twao Manth Prior 4.28%
Three-month Avernge 423%

Portfolio adjusted yield

Current Month 14.51%
Prior Month 13.40%
Twa Month Prior 12.80%
Three-month Average 13.58%

Signed on behalf of Capital One (Europe) PLC, ns Servicer, on this 12-Mar-12

v\

Naume: Vicki Swanson

Title: Authorized Signitory
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