Monthily Seftlement Report

Capital One Bank, (Eurepe) ple, as Servicer for:
Casfle Receivables Trust Series 2003-2

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and re.stated from {ime to time, provided, however, that the "preceding Montaly Period”
shall mean the Montkly Period immediately preceding the calendar nionth in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5{k) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from tinze to time, and as supplemented by the Series 2003-2 Supplement

The undersigned, a duly authozized representative of the Servicer, does hereby certify in this Certificate:
(i) Capital One Bank, Europe is Servicer ander the Receivables Trust Deed and Servicing Agreement.
(ii) The undessigned is an Autherised Officer.

{#i1) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period : February 2009
Distribution Bate March 16,2009
Class A Interest Payment Date November 16, 2609
Class B/C Interest Payment Date Muay 15, 2005

Receivables Information

BOM Principal Receivables 3,460,738,033.9%
BOM Finance Charge Receivables 78,715.428.36
Total BOM Receivables 3,539,453,462.35
Removed Principal Receivables ' 0.00
Removed Finance Charge Receivables . 0.60
Removed Total Receivables 090
Additional Principal Receivables ) 0.00
Additional Finanee Charge Receivables 0.00
Additional Total Recsivables .00
EOM Principal Receivables ' 3,355,618,577.22
EOM Finance Charge Receivables Accounts 80,582,618.77
Total EOM Receivables: 3,833,182 3,440,201,195,99
Monthly Average Principat Receivables 3,401,054,122.34
EOM Transferor Percentage 35.69110%
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Trast Defaults and Delinquencies

Gross Defaulted Amount
Recoveries & Sale Recoveries on Defaulted Accounts
Net Befavited Amount

Aceounts

30 - 59 days delinguent 56,907
60 - 39 days delinquent 40,283
S0+ days delinqu'ent * 87704
Total 30+ days definquent * 178,584
Delinquencies 30+ days delinquencies as a percentage of EOM Total Reccivables

Total Customer Payments

Recoveries & Sale Recoveries

interchange

Tnterest Eamings on Trust Accounts

TFotal Trust Collections and Gross Payment Rate TO1L93%

Perlodic Finance Charges Collected
Special Fees

AMF Collections

Recoveries & Sale Recoveries

Interest Famings on Trust Accounts
Acquired Interchange

‘Fotal 'Lrust Finance Charge Collections

Frust Principal Cellections and Prineipat Payment Rate 10,70%

# Includes bankruptey, application fraud and deceased, which are pending charge-off
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Receivables
29,517,962.74
5,180,394.43
24,337,568.31

69,999,759.57
58,717.488.93
131.240,788.31
259,958,036.81
7.56%

414,602,693.64
5,180,394.43
2,463,552,89
178,188.98
422,426,829.94

32,148,005.45
12,260,208.46
61,061.82
5,180,394.43
178,188.98
2.065.552.89
52,296,412.03

370.130.417.91
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Series Investor Aliocation Amount Information

Initiat Class A Invested Amount

Cumulative Prircipal Payments made to Class A
Class A Unreimbursed investor Charge Offs
End of Interest Period Class A Investor Amount

End of Tnterest Period Class A Principal Funding Account Balance
Class A Adjusted Investor Interest

Initial Class B Invested Amount

Cumulative Principal Payments niade to Class B
Class B Unreimbursed Investor Charge Offs
End of Interest Period Class B Tnvestor Amount

End of Interest Period Class B Pringipal Funding Account Balance
Class B Adjusted Investor Interest

Tnitial Class C Tnvested Amount

Cumulative Principal Payments made to Class C
Class C Unreimbirsed Investor Charge Offs
End of Tnterest Period Class C Tnvestor Amount

End of Interest Period Class € Principal Funding Account Balance

Class C Adjusted Tnvestor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annuatized Net Charge-Off Rate

Finance Charge Colfections allocable to Series
Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Axvailable Reserve Aceount Investment Proceeds
Reserve Draw Amount ¢redited to Seres 2003-2

Series Available Finance Charge Collections

ri n of Finan har. 1lection
investor Trustee Payment Amount

1.can Note issuer Costs Amourt
issuer Cosis Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Lgan Note Issuer Exira Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additionat Finance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Series 2003.2

Page 3 of 5

215,000,000,00
0.00
0.00
215,000,000,00

0.00
215,000,060.03

15,000,000.00
0.00
0.00
15,000,040.00

0.00
15,000,000.00

20,000,000.00
0,00
0.00
20,000,000,00

0.00
20,000,000,00

T122389%
7.22389%,

11.12%
9.17%

3,777,836.67
156,250.00
0.00

0.00

0.00
3,621,586.67

100.23
802.50
0.00

795,205.48
0.00
0.00

0.00

32,094.86
0.00
0.00

416,666.67
156.250.00
572,916.67
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Class A Tnvestor Defanlt Amount (Loss Make-up (Default)) 1,833,817.51

Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Offs)} .00
Class B Investor Default Anount (Loss Make-up {Default)) 127,940.76
Reintbarsement of Class B Investor Charge-Offs (Loss Make-up {Charge-OFfs)) 0.00
Class € Monthly Finance Amount : 63,301.37
Class C Deficiency Amount Paid 4.00
Class C Additional Finance Amount ' . Q.00
Class C Investor Default Amount  {Loss Make-up {Default}) 170,587.63
Reimbursement of Class C Invester Charge-Offs (Loss Make-up (Charge-Offs)) 0.00
Reserve Account Deposit Amount .00
Spread Account Deposit Amount 180,569.61
Aggregate Investor Indemnity Amount : .00
Loan Note Issuer {Term) Return .00
Issuer Prefit Amount .06
Expenses Loan Note Additional Amounts ' .06
Series Excess Finance Charge Collections avaitable for Sharing 0.00
Series Finance Charge Shorifall £0.00
Groug 1 Excess Finance Chiarges available to Series £0.00
Series Finance Charge Shortfall Paid £6.00
Class A Required Amount Shortfall over Available Spread 0.00
Reatlecated Class C Principal Cellections to cover Class A Shortfall 0.08
Reallocated Class B Principal Collections to cover Class A Shortfall 9.00
Class B Required Amount Shortfall over Availabls Spread 0.00
Reallocated Class C Principal Collections to cover Class B Shortfall 0.00
Class C Reguired Amount Shertfall over Available Spread 0.0¢
Sporead Agcount Draw Amount te cover Class C Shortfall 0.0
Available Spread Aecount Amcunt 770,028.42
Required Spread Account Amount 10,000,000.00
Usc.of Series Principal Collceti
Series Principal Collections 26,737,824.02
Less: Reallocated Principal Collections for the Monthly Period 0.06¢
Ansounts Availabls to make Principal Paymients 26,737,824.02
Seres Default Amount paid from Avaifable Fands 2,§32,345.95
Reimbursed Reallocated Principal Coll and Reduction Amounts ) 0.00
Controlled Accumulation Amount ’ 0.00
Collections available to Sharing 26,737,82.4.02
Series 2003-2 Principal Shortfall 0.60
Shared Principal Collections allocated to Series 0.00
Totak Available Principal Collections 26,737,824.02
£nd of Interest Period Principal Funding Account Balance for Class A 0.00
End of Tnterest Period Principal Funding Account Balance for Class B 0,00
End of Interest Period Principal Funding Account Balance for Class C 0.0¢
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Series Performance Indieators

Postfolio vield

Cuerent Moath 19.70%
Prior Month 21.48%
Two Month Prior 22,09%
Three-month Average 21.0%%
Net porifolio yield

Current Month 8.58%
Prior Month 11.81%
Twao Month Prior 12,58%
Three-month Average 10.99%
Expense Rate

Current Menth 7.57%
Prior Month 7.90%
Twao Moath Prics 7.88%
Three-month Average ALY
Portfolio adjusted yiefd

Current Month 1.01%
Prior Month 3.90%
Two Month Prior 4. 70%

Three-month Average 3.20%

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 03/10/09

Name: Pam Koch

Title: Authorized Signatory
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