Monthly Settlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitalised terms used in this Report have their sespective meanings set forth in the Master Definitiens Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Moathly Period”
shalt mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered.

Fhis Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreerment dated
August 8, 2001, as amended and restated fron time to time, and as supplemented by the Series 2004-1 Supplement

The undersigned, a duly anthorized representative of the Servicer, does hereby cerdify in this Certificate:
(i) Capital One {Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii) The undersigned is an Authorised Officer.

{iii) The date of this Report s on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthiy Period February 2011
Distribution Date March 15, 2011
Inferest Payment Date March 15, 2011

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Addifional Finance Charge Receivables

Additional Fotal Receivables

EOM Principal Receivables

EOM Finance Charge Reccivables Accounts
Total EOM Receivables: 2,558,373

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,376,026,335.09
£81,468,327.23
£2,457,494,662.32

.00

£0.00

£0.00

£0.00

10.00

£0.00
£2,346,114,488.49
£86,610,465.95
£2,432,724,954.44

£2,344.919,377.46

43.34373%

February 2011




Trust Defaults and Belinguencies

Gross Defaulted Awnount
Recoveries & Sale Recoveries on Pefaulted Accounts
Net Defaulted Amount

Accounts

30 - 3% days detinguent 26,707
60 - 89 days detinguent 21,509
90+ days delinquent * 49,309
Tatal 30+ days delinquent * 97,925
Delinquencics 30+ days delinquencies as a percentage of EOM Total Receivables

Trust Collections

Total Customer Payments
Recoveries & Sale Recoveries
Tuterchange

Interest Famings on Trust Accounts

Total Trust Collcetions and Gross Payment Rate 13.15%

Periodic Finance Charges Collected
Special Fees

AMF Collections

Recoveries & Sale Recoveries

Interest Eamings on Trust Accounts
Acquired Interckange

Total Trust Finance Charge Collections

Trust Principal Collections and Principal Payment Rate 11.35%

* Includes bankruptcy, application fraud, and deceased, which are pending charge-off
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Receivables
£20,546,216.94

£12,479,662.11
£8.,066,554.83

£42,664,595.88
£37,265,661.97
£38,705,.883.14
£168,636,140.99
6.93%

£308,482,016.20
£12,479,662.11
£2229743.73
82,479.32
£323,273,901.36

£30,399,085.90
£8,429,770.11
£37,176.87
£12,479,662.11
£82,479.32
£2.229.743.73
£53,657,918.04

£260,615,983.32
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Seres 2004-1

Series Investor Affocation Amount Information

Initiaf Class A Sterling Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Iavestor Charge Offs

End of Interest Periad Class A Sterling Investor Amount

End of Interest Period Class A Principal Funding Acceunt Balance (Sterling)
Class A Sterling Adjusted Investor Interest

Class A Euro Adjusted Investor Interest

Initial Class B Sterfing Invested Amount

Cumutative Principal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Taterest Period Class B Sterling Investar Amount

End of Interest Period Class B Principal Funding Acconnt Balance (Sterting)
Ciass B Sterling Adjusted Investor Interest

Class B Eure Adjusted Investor Interesi

Initial Class C Sterling Invested Amount

Cumulative Principat Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterding Investor Amount

End of Interest Period Class C Principal Funding Account Balance (Sterling)

Class C Adjusted Investor Interest

Class C Euro Adjusted Investor Interest

Monthly Average Floating Invester Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections allocable to Series
Collections Allocated to Series Servicer Interchange

Principal Funding Investment Proceeds
Available Reserve Accouat Investment Proceeds

Reserve Draw Amount credited to Series 2004-1

Series Available Finance Charge Collections

Distribution of Finance Charge Collections

Investor Trustee Payment Anzcunt
Eoan Note Issuer Costs Amount
Issuer Costs Antonnt

Class A Monthly Finance Amount
Class A Deficiency Amount Paid

Class A Additional Finance Amount

Class A Quarterly Finance Amount Accrued (EURC)
Class A Quarterly Finance Amount Paid (EURC)

Lean Note Issuer Extra Amount
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£358,556,200.00
£0.00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

.

(EURG) 529,000,000.00

£19,823,200.00
£0.00
£0.00
£29,823,200.00

£0.00
£29,823,200,00

(EURD) 44,000,000.00

£38,634,600.00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,600.00

(EURD) 57,000,000.00

17.97177%
E7.97177%

11.27%
4.43%

£9,643,277.86
£266,883.75

£0.00

0.00
£0.00
£9,376,394.11

£23561
£0.00
£9,521.87

£275,161.33

£0.00
£0.00
0.00 ©EURD)
1,634,609.99 (EURO)
£0.00
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Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Amount

Class B Quasterly Finance Amount Accrued (EURO)
Class B Quarterly Finance Ameount Paid (EURG)

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Ivestor Default Amount  (Loss Make-up (Default))
Reimbursement of Class A Investor Charge-Offs (Loss Make-up {Charge-Offs)}

Class B Investor Default Amonnt (Loss Make-up (Default)}
Reimbursenent of Class B Investor Charge-Offs (Loss Make-up (Charge-Offs))

Class C Monthly Finance Amount
Class C Deficiency Amount Paid
Class C Additional Finance Amount

Class € Quarterly Finance Amount Acerued (EURO)
Class C Quarterty Finance Amount Paid (EUR()

Class C Invester Default Amount (Loss Make-up (Default))
Reimbursement of Class C Investor Charge-OfFs (Loss Make-up (Charge-Offs))

Reserve Account Depesit Amount

Spread Account Deposit Amount
Aggregate Investor Indemnity Amount
Loan Note Issuer (Term) Returmn
Issuer Profit Amount

Expenses Loan Note Additional Amonnts
Series Excess Finance Charge Collections available for Sharing

Series Finance Charge Shortfall
Group 1 Excess Finance Charges available to Series
Series Finance Charge Shortfalt Paid

Class A Required Amount Shortfall over Available Spread
Reallocated Class € Principal Collections to cover Class A Shortfall
Realtecated Class B Principal Collections to cover Class A Shorifall

Class B Required Amount Shertfall ever Available Spread
Reallocated €lass C Pringipal CoHections to cover Class B Shortfall

Class C Required Amount Shortfall over Available Spread

Spread Account Dmw Amount to cover Ciass C Shortfalt

Avaifable Spread Account Amount

Required Spread Account Amount
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£32.211.87
£0.00
£0.00

0.00 (EURD)
173,360.00 {(EURO)

£711,690.00
£266.883,75
£978,573.75

1£3,100,543.70
£0.00

£257,890.21
£0.00

£63,308.07
£0.00
£0.00

0.00 EURO)
317,205.00 (EURD)

£334,085.05
£0.00

£0.00
£0.00

£0.00
£656.00
£2,130.22
£0.00
£4,588,959.88
£0.00

£0.00

£0.60

£0.00

£0.00

£0.00

£0.00
£0.00

£0.00
£0.00

£0.00
£0.00
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Use of Series Principa! Collections

Series Prncipat Collections £48,454,765.79
Eess: Realfocated Principat Collections for the Monthly Peried . £0.00
Amouats Available to make Principal Payments £48,454,765.79
Series Defaslt Amount paid from Available Funds £3,692,518.96
Reimbursed Reallocated Principal Coll and Reduction Amounts £0.00

£0.00

Controtled Aceurnulation Amount

Collections available to Sharing £48,454,765.79

Series 2004-1 Principal Shortfall £0.00
Shared Principal Coltections alfocated to Series £0.00
Total Available Principat Collections £48,454,763.79
End of Interest Period Principat Funding Account Balance for Class A £0.00
End of Interest Peciod Principal Punding Account Balance for Class B fo.00
End of Interest Period Principat Funding Account Balanee for Class C £0.00
Series Performance Indicators
Portfolio yield
Current Month 29.44%
Prior Month 26.08%
Two Month Prier 22.50%
Three-month Average 26.00%
Net portfolio vield
Currert hMonth 13.17%
Prior Month 15.75%
Two Month Prior ' 12.01%
Three-monih Average 1531%
Expense Rate
Current Month 391%
Prior Month 3.88%
Two Month Prior 3.94%
Three-month Average 3.91%
Porifolio adjusted yigld
Current Month 14.26%
Pricr Month 11.87%
Two Month Pror 8.07%
LE.40%

Three-month Average

Signed on behalf of Capital One (Europe} PLC, as Servicer, on this 10-Mar-11

By: V—S e

Naime: Vicki Swansen

Title: Authorized Signatory
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