Monthiy Sctilement Report

Capital One (Europe) PLC, as Servicer for:
_Castle Receivabtes Trust Series 2005-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from ting to time, provided, however, that the "preceding Monthly Perod"
shalt mean the Monthly Pedod immediately preceding the catendar montlt in which this Certificate is delivered.

This Report is defivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2601, as amended and cestated from time to time, and as supplemented by the Series 2005-1 Supplement
The undersigned, a duly autherized representative of the Servicer, does hereby certify in this Centificate:

(i} Capital One (Europe) PLC is Servieer under the Receivables Trust Deed and Servicing Agreement.

(i) The undersigned is an Authorised Officer.

(i) The date of this Report is o oF befare a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period December 2010
Distribution Date January 18, 2411
Interest Payment Date March 1S, 2011

Trust Receivables Information

AL A T

BOM Rrincipal Receivables £2,436,345,122.31
BOM Finance Charge Reeeivables £66,162,692.20
Total BOM Receivables £2,502,507,814.51
Renzoved Principal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Total Receivables £0.00
Additicnat Principal Receivables £0.00
Additional Finance Charge Receivables £0.00
Additional Total Receivables #0.00
EOM Principal Receivables : £2,440,061,580.22
EOM Finance Charge Receivables Accounts £75,146,503.25
Total EOM Receivables: 2,600,063 £2,515,208,083.47
Monthly Average Principal Receivables £2,431,056,401.24

37.92455%

EOM Transferor Percentage
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“Fryst Defaults and Deligguencies

Gross Defaulted Amount
Recoveries & Sale Recoveries on Defaulted Accounts
Net Defaulted Amount

30 - 59 days delinquent

60 - 39 days delinquent

G0+ days delinquent *

Totat 30+ days delinquent *

Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables

Trust Collections

Total Customer Payments
Recoveries & Safe Recoveries
Interchange

Interest Earnings on Frust Accotmts

Fotal Trust Collections and Gross Payment Rate -

Periodic Finance Charges Collected
Speciat Fees

AMF Collections

Recoveries & Sale Recoveries

Faterest Barnings on Trust Acgounts
Acquired Interchange

Total Trust Finance Charge Collections

Trust Principal Collections and Principal Payment Rate

* Includes bankruptey, application fraud, and deceased, which are pending charge-off’ ¥
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Receivables
£21,699,843.12
£7,753,661.90
£13,946,181.22

Accounts
28,337 £44,337,948.54
22,951 £39,005,499,91
49931 £88.602.744.26
101,725 £172,446,152.71
6.86%
£331,685,341.72
£1,753,661.90
£2,864,350.73
68.735.75
13.68% - £342,372,290.11
£31,035,739.94
£4,773,318.93
£35,304.11
£1,753,661.90
£68,735.76
£2,364,550.73
£46,551,901.37
12.14% £295,820,388.74
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Series 2003-1

Series Investor Allgcation Amount Informafion )
Enitial Class A Sterling Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Ofts

End of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Principal Funding Account Balance (Steding)
Class A Sterling Adjusted Investor Interest

Initial Class B Sterling Invested Amount

Cumulative Principal Payments made to Chass B

Class B Unreintbursed fnvestor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Account Balance {Sterling)
Class B Sterling Adjusted Investor Interest :

Initiat Class C Sterling invested Amount

Cumulative Principal Payments made to Class C

Class € Unreimbursed Tnvestor Charge Offs

Fud of Interest Period Class C Sterding Investor Amount

End of Interest Period Class € Principal Funding Account Batance (Sterling)
Ciass C Adjusted Investor Interest

Meonthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections altocable to Series
Collections Allocated to Serics Servicer Interchange
Principal Funding [nvestment Praceeds

Available Reserve Account Investment Proceeds

Reserve Draw Amount credited to Series 2005-1

Series Available Finance Chasge Collections

Distribution of Finance Charge Collections
[uvestor Trustee Paymeat Amount

Loan Note Issuer Costs Amount
Issuer Costs Amount

Class A Monthly Firance Amouant
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Lgan Note Issuer Exira Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finance Anount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer interchange

Total Servicing Fee Paid

Class A Investor Pefault Amount (Loss Make-up {Default))

Reimbursernent of Class A Investor Charge-Ofts (Loss Make-up (Charge-Offs))
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£294,000,800.00
£0.00
£0.00
£294,000,000.00

£0.00
£294,000,000.00

£24,500,000.0C
£0.060
£0.00
£24,500,000,00

£0.00
£24,500,000.00

£31,509,000.00
£0.00
£0.00
£31,500,600.00

£0.00
£31,500,000.00

14.36578%
14.36578%

13.49%
6.74%

£6,687,544.10
£218,750.00
£0.00

.00
£0.00
£6,468,794.10

£10,942.69
£4,269.05
£0.00

£229.875.14
£0.00
£6.00

£0.00

£23,918.86
£06.60
£0.00

£583,333.33
£218.750.60
£302,083.33

£2,618,575.60
£0.00
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Class B Investor Default Amount {Loss Make-up (Default}} £218,214.63

Reimbursement of Class B invester Charge-Offs (Loss Mzke-up (Charge-Offs)) £0.00
Class C Monthly Finance Amount £38,127.01
Class C Deficiency Amouwrit Paid ' £0.00
Class C Additional Finance Amount - £0.00
Class C Investor Default Amount {Loss Make-up {Default)) £280,561.67
Reimbursement of Class C Investor Charge-Offs (Loss Make-up (Charge-Offs)) £0.00
Reserve Account Deposit Amount £0.00
Spread Account Depesit Amonut £0.00
Aggregate Investor Indemnity Amount £0.00
Loan Note Issuer (Term) Return £653.00
Issuer Profit Amount £2,421.92
Expenses Loan Note Additional Ameunts £0.00
Series Excess Finance Charge Collections available for Sharing £2,457.871.2¢
Series Finance Charge Shortfall £3.00
Group 1 Excess Finance Charges availahle to Series £0.00
Series Finance Charge Shortfall Paid £0.04
Class A Required Amount Shortfall over Availabte Spread £0.00
Reallocated Class C Principal Collections to cover Class A Shortfat] £0.00
Reallocated Class B Prncipal Coilections to cover Class A Shorifall £0.00
Class B Required Amount Shortfall over Available Spread £0.00
Reailocated Class C Principal Collections to cover Class 8 Shortfall £0.00
Class € Requited Amount Shortfall over Avaitable Spread ! £0.00
Spread Account Demw Ameunt to cover Class C Shortfail £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00
Use of Series Principal Collections
Series Prncipal Collections £47,496,908.65
Less: Reatlocated Principal Colfections for the Monthly Peried £0.00
Amounts Available to make Principal Payments £42,496,908.65
Series Defaull Amount paid from Available Funds £3,117.351.90
Reimbursed Rezlteoated Principal Coll and Reduction Amounts £0.00
Controlled Accumulation Amount £0.00
Coltections available to Sharing £42,496,908.65
Series 2603-1 Principat Shortfall £0.00
Shared Principal Colléctions allocated to Series £0.00
Total Available Peincipal Collections £42.196,908.65
Erd of Interest Pericd Principal Funding Account Batance for Class A £0.00
End of Interest Pericd Principal Funding Account Bafance for Class B £0.00
End of Interest Peried Principal Funding Aceount Balance for Class € ) £0.60
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Series Performance Indicators
-——"'—_"‘"_r"

Portfolio yield

Current Moath 22.50%
Prior Month 25.28%
Two Month Prier 27.80%
Three-month Average 25.19%
Net portfolio vietd
Curreat Month £2.01%
Prior Month 4,35%
Two Month Prior 17.36%
Three-month Average 14.57%
Expense Ratg
Carrent ivonth 3.70%
* Pror Month 3.67%
Two Month Pror 3.63%
Three-month Average 3.67%
Partfolio adjusted yietd
Carrent Montle 8,31%
Prior Month 10.68%
Two Month Prior 13.73%
10.91%

Three-month Average

Signed on behalf of Capital One (Europe} PLC, as Servicer, on this 12-Jan-11

wo NS

Name: Vicki Swanson

Title: Authorized Signatory
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