Monthly Settlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2004-2

a

Capitalised terms used in this Report have their respectivis meanings set forth in the Master Pefinitions Schedute dated
8 August 2001, as amended and restated from time to time, provided, however, that 1he "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar month in which this Cenificate is delivered.

This Repont is delivered pursuant to Clause 9.5(b} of the Receivables Trust Deed and Servicing Agreenzent dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2004-2 Supplement
The undersigned, a duly authorized representative of the Servicer, docs hereby certify in this Centificate:

(i} Capitat One {Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement,

{ii) The undersigned is an Authorised Officer.

{fit} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period May 2012
Distribution Date June 15, 2012
Interest Payment Date June 15,2012

Trust Receivables Information

BOM Principal Receivatbles
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables
Removed Finance Charge Receivables

Removed Total Receivables
Additional Principal Receivables
Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Tatal EOM Receivables; 2,296,961

Meathly Average Prineipal Receivables

EOM Transferor Percentaps
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£1,965,087,677.22
£88,276,504.40
£2,053,364,181.62

£0.00

£0.00

£0.60

£0.00

£0.00

£0.00
£1,923,599,136.88
£86,564,453.42
£2,010,163,5%0.30

£1,936,080,920.05

60.02624%

May 2012




Frust Defaults and Belinguencies

Receivables

Gross Defaulted Amount E14,679,547.47
Recoveries & Sale Recoveries on Defanlted Accounts £7,550,521.34
Net Defaulted Amount £7,129,026.03

Agcounis
30 - 59 days delinquent 16,788 £29,515,244.25
66 - 89 days delinquent 13,560 £24,932,994.99
S0+ days delinquent * 29,430 £36.350.982.41
TFotal 30+ days delinquent * 59,778 £110,799,221.65
Delinquenacies 30+ days delinquencies as a percentage of EOM Total Receivables 5.51%
Trust Collections

Total Customer Payments £322,434,200.37
Recoveries & Sale Recoveries £7,550,521.34
Interchange £2,504,881.40
Interest Farnings on Trust Accounts 57,671,719
Total Trust Collections and Gross Payment Rate 16.20% £332,547,274,90
Periedic Finance Charges Collected £32815,618.84
Speciat Fees £4,006,875.14
AMF Collections £47,608.57
Recaveries & Sale Recoveries £7,550,521.34
Euterest Famings on Trast Accounis IST6TLIG
Acquired Interchange £2.504 88E.40
Taotal Trust Finance Charge Collections £46,983,177.08
14.53%% £285,564,097.82

Trust Principal Collections and Principal Payment Rate

¥ Includes bankruptcy, application fiaud, and deceased, which are pending charge-off
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Series Investor Allocation Amount Information

Initial Class A Sterling Invested Amount

Camulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

Fnd of Tnterest Period Class A Sterting Investor Amnount

£210,000,000.00
£0.00
£0.00
£219,000,000.00

¥nd-of Interest-Period Class A Principal Funding Account Balance (Steriing)
Class A Sterling Adjusted Investos Interest

Initial Class B Sterling Invested Amount

Comulative Principal Payments made to €lass B

Class B Unreimbursed Investor Charge Offs

Erd of Interest Period Class B Sterling Investor Amount

End of Interest Peciod Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Initial Class C Sterting Invested Amount

Cumulative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Envestor Antount

End of Interest Period Class C Principal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Moathly Average Floating Investor Percentage
Monthly Average Fixed Investor Percentage

Annvalized Gross Charge-OfF Rate
Ansuvalized Net Charge-OfF Rate

Finance Charge Collections alfocable to Seres
Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Serfes 2004-2
Series Available Finance Charge Collections

Distribution of Finance Charge Collections

Investor Frustee Payment Amount
Loan Note Issuer Costs Amount
Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Loan Note Issuer Extra Amount

Ciass B Monthly Finance Amount
Class B Deficieney Amount Paid
Class B Additional Finance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Tetal Servicing Fee Paid

Class A Tnvestor Default Amount {Loss Make-up (Default}y
Reimburseraent of Class A Investor Charge-Offs (Loss Make-up (Charge-Ofs))
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FLA
£210,000,000.04

£17,500,000.0C
£0.00
£0.00
£17,500,000.00

£0.00
£17,500,000.00

£22,500,000.08
£0.00
£0.00
£22,500,000.00

£0.00
£22,500,000.00

12.72208%
12.72208%

8.82%
4.28%

£5,977,236.74
£156,250.00

£0.00

0.00
£0.00
£5,820,986.74

£111.81
£2,004.51
£3,124.90

£216,766.99
£0.00
£0,00

£0.00

£22,510.64
£0.00
£6.00

£416,666.67
£136.250.00
£572,916.67

£1,568,736.59
£0.00

May 2012




Class B Investor Default Amount (Loss Make-up (Defanlt)} £130,728.05

Reimbursement of Class B Investor Charge-Offs {Loss Make-up {Charge-Offs)) ) £0.00
Class € Monthly Finance Amount £36,916.33
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Antount £0.00
Class C Investor Default Amount (Eoss Make-up {Default)) £168,078.92
Reimbursement of Class € tuvestor Charge-Offs (Loss Makeap {Charge-ON&)) £0.00
Reserve Account Deposit Amount £0.00
Spread Account Dieposit Ameunt £0.00
Agsregate Investor Indemnity Amount £0.00
ILoan Note Issier {Term) Retum £424.00
Issuer Profit Amount £2,117.49
Expenses Loan Note Additional Amounts £0.00
SBeries Excess Finance Charge Collections available for Shariag £3,252.769.82
Series Finance Charge Shortfail £0.00
Group 1 Excess Finance Charges available (o Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfall over Available Spread £0.00
Reallocated Class C Principat Collections to cover Class A Shorifatl £0.00
Reallocated Class B Principal Colfections to cover Class A Shortfall £0.00
Class B Required Amount Shortfall aver Available Spread £0.00
Realtocated Class C Pringipal Collections to cover Class B Shortfall £0.00
Class C Required Amount Shortfall over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shortfall £0.00
Avaitable Spread Account Amount £0.00
Required Spread Account Amount £0.00
Use of Series Principat Collections
Series Principal Colfections 136,325,689 14
Less: Reallecated Principat Collections for the Monthly Period £0.60

Amounts Available to make Principat Payments £36,329,689.14

Series Default Amount paid from Available Funds £1,867,543.56
Reimbursed Realtocated Principat Cell and Reduction Amounts £0.00

Controlled Accumulation Amount £0.00

Cellections available to Sharing £36,329,689.14

Series 2004-2 Principal Shortfall £0.00
Shared Principal Collections allecated to Seres 50.00
Total Available Principal Collections £36,329;689.14
End of Interest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Principat Funding Account Balancs for Class B £0.04
End of Interest Period Principal Funding Account Balance for Class C £0.00
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Series Performance Indicators

Partfolio yield

Current Month 28.23%
Prior Montth 2745%
Two Month Prior 28.29%
Three-month Average 27.99%
Net portfolio yield

Current Montk 19.41%
Prior Month 18.36%
Two Month Prior 19.56%
Three-month Average 19.11%
Expense Rate

Current Month 4.08%
Prior Month 4.06%
Two Month Prior 4.15%
Tharee-month Average 409%
Portfolio adjusted yield

Current Month 15.33%
Prior Month 14.30%
Fwo Month Prior £5.41%
Fhree-month Average A5.01%

Signed on hehalf of Capital One (Europe) PL.C, as Servicer, on this §12-June-12

v NS

Wame: Vicki Swanson

Title: Authorized Signatory
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