Monthly Settlement Report

Capital One (Enrope) PLC, as Servicer for:
Castle Recelvables Trust Series 2005-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2004, as amended and restated fron time to time, provided, however, that the "preceding Monthly Period”
shall tnean tlie Monthly Pedod immediately preceding the calendar month in which this Cestificate is delivered.

This Repont is delivered pursizant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
Angust 8, 208, as amended and restated frem (ime to time, and as supplemented by the Series 2005-1 Supplenzent

The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Cerlificate:

(i) Capital One {Furope} P1.C is Servicer under the Receivables Trust Deed and Servicing Agreement.

(ii) The undersigned is an Authorised Officer.

(éii) Tl:e date of this Report is on of before a Transfer Date under 1ke Receivables Trust Deed and Servicing Agreement,

Munthly Period December 2011
Distribution Pate January 17,2012
Interest Payment Date March 15, 2012

Trust Receivabtes Information

BON Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Retnoved Priacipal Receivables
Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables
Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivalles
EOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,370,083

Monthly Average Principal Receivables

EOM Transferor Pescentage
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£2,119.416,204.49
£20,671,510.91
£2,209,087,715.40

£0.60

£0.00

£0.09

£0.00

£0.00

£0.00
£2,012,393,302.0¢
£89,042,883.08
£2,201,436,385.09

£2,114,600,083.76

49.59845%

December 204 F




Trust Defaplis and Delinguencies

Regeivables
Gross Defaulted Amount £16,684,859.47
Recoveries & Sale Recoveries on Defanited Accounts £6,702,286.59
Net Befaulted Amount £9,982,572 .88

Aceounts
30 - 59 days delinquent 20,455 £34,378,419.48
60 - 89 days delinguent 16,041 £29,175,809.00
90+ days delinquent * 36,339 £68.752.170.17
Total 30+ days defingueat * 73,035 £132,302,398.65
Brelinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 6.01%
Trust Collections

Total Customer Payments £318,357,388.52
Recoveries & Sale Recoveries £6,702,286.59
Interchange £2,754,359.16
Interest Eamnings on Trust Accounts 43,976.23
‘Total Trust Collections and Gross Payment Rate E£.84% £327,858,213.50
Perdodic Finance Charges Coltected £32,126.481,45
Special Fees £5,744,244.96
AME Collections £52,203.42
Recoveries & Sale Recoveries £6,702,286.59
Interest Famings on Trust Accounts £43,979.23
Acquired Interchanpe £2.754.559.16
Fotal Trust Finance Charge Collections £47.423,754.81
Trust Principal Cotlections and Principal Paynient Raie £3.23% £280,434,458.69 i
* Includes bankruptey, application fraud, and deceased, which are pending charge-off
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Series 2005-1

Series Tnvestor Allocation Amount Infermation

Initial Class A Sterling Invested Amount

Cumaulative Principal Paymeats made to Class A

Class A Unresmbursed Investor Charge Ofis

End of Interest Pered Class A Sterling Envestor Antount

End of Interest Period Class A Prineipal Funding Account Balance {Sterfing)
Class A Steiling Adjusted Investor Interest

Tnitiak Class B Sterting Irvested Amount

Cumulative Principal Payments made to Class B

Class B Unreimbursed lavestor Clarge Offs

Fnd of Interest Period Class B Sterling Invesior Amount

Fnd of Tnterest Peried Class B Principal Funding Account Balance {Sterling)
Ctass B Sterting Adjusted Tnvestor Interast

Enitial Class C Sterling Invested Amount

Cuinulative Principal Payntents made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Investor Amount

End of Inferest Period Class C Principal Funding Account Balance (Stetling)
Class C Adjusled Investor Interest

Monthly Average Floaling Iavestor Percentage

Monthly Average Fixed Investor Percentage

Annuplized Gross Charge-Off Rate
Annualized Net Clharge-OIY Rate

Finance Charge Cellections allecable to Secdes

Collections Allocated to Series Servicer Interchange
Principal Funding Bavestment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount czedited to Seres 2005-F

Sedes Available Finance Charge Collections

Distribution of Finance Charge Collections

fnvester Trustee Payment Amount
l.oan Note Essuer Costs Amnount
Tssirer Costs Asnount

Class A Monthly Finance Amount
Class A Peficiency Amount Paid

Class A Additional Finance Amount
Eoan Note Issuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additicnal Finance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Investor Brefanlt Amnount  {Eoss Make-up {Defanlt))

Reimbursement of Class A Investor Charge-O1fs (Loss Make-up (Cha{gc-Oﬁ‘s))
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£294,000,000.00
£0.00
£0.00
£294,0060,000.00

£59,148,840.89
£234,851,150.11

£24,500,000.0C
£0.00
£0.00
£24,500,000.64

£0.00
£24,500,000.00

£31,500,000.00
£0.00
£0.00
£31,500,000.00

£0.00
£31,500,000.00

16.51398%
16.51398%

9.27%
5,55%

© £7,831,550.06
£218,750.00
£0.00

495,37

£0.00
£7.613295.43

£15,806.73
£6,320.4
£0.00

£305,191.52
£0.00
£0,00

£0.00

£30,071.56
£0.00
£0.00

£583,331.33
£218.750.00
£802,083.33

£2,314,481.07
£0.00

December 2011




Class B Investor Default Amount  {L.oss Make-up {Defanlt)) £192.873.42

Reimbursement of Class B Investor Charge-Ofis (Loss Make-up (Charge-Offs)) £6.00
Class C Monthly Finance Amount £45,763.85
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Default Amount (Eoss Make-up (Pefzult)} £247,980.11
Reimbursement of Class C Investor Charge-Offs (1.0ss Make-up (Charge-Offs)) £0.00
Reserve Account Deposit Amount £0.00
Spread Account Deposit Amoung £0.00
Agpgregate Invester Endemnity Amoung £0.00
Loan Note fssuer (Term} Retum £632.00
Issuer Profit Amount £2,344.26
Expenses Loan Note Additional Amounts £0.00 |
Beries Pxcess Finance Charge Collections avatlabte for Sharing £3868.487.84
Series Finance Charge Shortfalt £0.00
Group 1 Excess Finance Charges avaifable to Series £01.00
Series Finance Charge Shorifall Paid £0.00
Class A Required Amount Shortfall over Avaitable Spread £0.00
Realfocated Class C Principal Collections to cover Class A Shortfall £0.00
Realtocated Class B Principal Collections to cover Class A Shortfall £0.00
Class B Required Amount Shortfsll over Avaifable Spread 1000
Reatlocated Class C Mrincipat Collections to caver Class B Shortfall £0.,00
Class C Required Amount Skorefall over Available Spread £0.00
Spread Account Draw Amount (o cover Class C Shortfall £0.00
Avaifable Spread Account Amount £0.00
Required Spread Account Amount £0.00

Use of Series Principal Collections

Series Principal Colfections £46.310,804.66
L.ess: Reallocated Principal Collections for the Monthly Pericd ‘ £0.00
Anownts Available to make Principal Payments £46,310,894.66
Series Default Armount paid from Available Frnds £2,755,13.1.60
Reimbursed Reallocated Principal Colt and Reduction Amounts £0.00
Controlted Accumulation Anount £59,148,840.89
Collections avatlable to Sharing £0.00
Series 2005-1 Principal Shorifall £12,837,946.23
Shared Principal Coltections allecated to Serdes £12,837,946,23
Total Available Principal Collections £59,148,840.89
Fad of Interest Period Prncipal Fuading Account Balance for Class A £59,148,840.89
Fad of taterest Period Principal Funding Account Batance for Class B £0.00
Fnd of Interest Peried Principal Funding Account Balance for Class C £0.00
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Series Performance Indicajors

Portlotio yield

Current Month 26.35%
Prior Mon(h 27.34%
Two Monlth Prier 16.47%
Three-month Average 26.72%
Net portfolie yield
Current Month 17.08%
Prior Month 17.94%
Two Month Prior 17.05%
Three-month Avernge 17.35%
Expense Rate
Curreni Month 4.03%
Prior Month 3.84%
Two Month Pror 3.85%
Three-month Average 3.91%
Portfolio adjusted yield
Cureent NMonth E1L05%
Peior Monlh £4.09%
Two Maonth Prior 13.20%
13.45%

Three-nonth Average

Signed on behall of Capital One {Turops) PLC, as Servicer, on this 1i-Jan-§2

o N

Mame: Vicki Swanson

Titfe: Authorized Sigaatory
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