Monthly Settlement Report

Capital One Bank, {Europe) pic, as Servicer for
Castle Receivables Trust Series 2003-2

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and 1estated from time to time, provided, however, that the "preceding Monthly Period®
shall mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
Aungust 8, 2001, as amended and restated from time {o tims, and as supplemented by the Series 2003-2 Supplement

Fhe undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:
(i} Capital One Bank, Furope is Servicer under the Receivables Trust Deed and Servicing Agreement.

{it) The undersigned is an Authonised Officer.

{ifi} The date of this Report is on or before a Transfer Date under the Recsivables Trust Deed and Servicing Apreement,

Monthly Period April 2009
Disteibution Date May 15,2009
Class A Interest Payment Date November 16, 2009
Class B/C Interest Paymient Daie May 15,2003

Frust Reecivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Pencipal Receivables

Remaoved Finance Charge Receivebies

Remaved Total Receivables

Additional Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Tetal EOM Receivables: 3,866,493

Monthly Average Principal Receivables

EOM TFransferor Percentage
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3,347,656,523.03
73,189,86547
3,420,846,388.50

0.00

0.00

0.00

0.00

0.00

0.00
3,271,788,388.49
77,186,293.16
3,348,984,681.65

3,303,3¥75,143,06

29.83856%

April 2009



Trust Defautis and Delinquencics

Regeivables

Gross Defaulted Amount 31,575.218.71
Recoveries & Sale Recoveries on Defaulted Accounts 5,310,339.72
Net Defaulted Amount 26,264,878.99
Accounts
30 - 5% days delinguent 51,609 70,818,440.65
68 - 89 days delinquent 37,694 ' 58,679,500.71
90+ days delinquent * : 88,090 135,614.866.18
Total 30+ days definquent * 177,393 265,112,807.54
Delinguencies 30+ days delinquencies as a percentage of EOM Total Receivables 7.92%
Trust Collections .
Taotal Customer Payments 423,992 576,54
Recoveries & Sale Recoveries 5,310,339,72
Interchange 2,809,612.63
Interest Eamings on Trust Accounts 112.491.76
Total Trust Collections anit Gross Payment Rate 12.64% 432,225,020.65
Periodic Finance Charges Collected 33,478,880.74
Special Fees 12,494,445.62
AMF Coltections 89,784.71
Recoveries & Sale Recoveries 5,310,339.72
Interest Eamings on Trust Accounts 112,49L.76
Acquired Interchange 2,809,612.63
Total Trust Finance Charge Collections 54,295,555.18
Trust Principal Collections and Principat Payment Rate 11.29% 37792946547

# Inctudes bankrupiay, application fraud and deceased, which are pending chargs-oft
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Series Investor Allacation Amount Information

Enitial Class A Invested Amount

Cumulative Principal Payments made to Class A
Class A Unreimbirsed Investor Charge Offs
End of Interest Period Class A Investor Amount

End of Interest Period Class A Prineipal Funding Account Balance
Class A Adjusted Investor Interest

Initial Class B Invested Amount

Cemulative Principal Payments made to Class B
Class B Unreimbursed Investor Charge Offs
End of Interest Period Class B Iavester Amount

End of Interest Peried Class B Principat Funding Account Bafance
Class B Adjusted Investor Interest

Initial Class C fnvested Amount

Cumulative Prncipal Payments made to Class C
Class C Uneeimbursed Investor Charge Offs
End of Taterest Period Class C [nvestor Amount

End of Interest Period Class C Principat Funding Account Batance

Class C Adjusted Investor Interest

Monthly Average Floating investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Oft Rate
Annualized Net Charge-Off Rate

Finance Charge Collections allocable to Serics
Coltections Allecated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investiment Proceeds
Reserve Draw Awmount credited to Seres 2003-2

Series Available Finance Chargs Cellections
Distribution of Finance Charge Collections
Investor Trustee Payment Amount

Loan Note [ssuer Costs Amount

Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Loan Note Issuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Antount

Combined Class Servicing Fee Paid from Avatlable Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid
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215.000,000,00
n.oe
0.00
215,000,000.00

0.00
215,000,000.00

15,000,000.00
0.00
0.00
15,000,000.00

0.00
£5,000,000.00

20,000,000,00
0.00
0.00
20,000,000.00

0.00
20,000,000.0¢

T746791%
7467%1%

11.48%
9.55%

4,054,743.61
156,250.00

0.00

0.00
0.00
3,898,493.61

5,303.83
343643
5,033.84

883,561.64
0.00
0.00

0.00

35,660.96
0.00
0.00

416,666.67

156.250.00

572,916.67

April 2009



Class A Investor Default Amount (Loss Make-up (Default)) 2,027,887.36

Reimbursement of Class A Investor Charge-Offs (Loss Make-up {Charge-Ofls)} 0.0
Class B Investor Default Amount (Loss Make-up (Default}) 141,480,535
Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-Offs)) 000
Class C Monthly Finance Amount Ti3,850.41
Class C Deficiency Amount Paid 409
Class C Additional Finance Amount 0.00
Class C Investor Default Amount (Loss Make-up (Default)) 188,640.73
Reimbursement of Class C Investor Charge-Offs (Loss Make-up {Charge- Offs)) 0.00
Reserve Account Deposit Ameount o 000
Spread Account Dreposit Amount 119.930.6%
Aggrepate Investor Indemnity Amaount .00
Loan Nete Issuer {Ternt) Retum 0.00
Issuer Profit Amount 0.00
Expenses Loan Note Additional Amounts 0.00

Series Excess Finance Charge Collections available for Sharing .00

Series Finance Charge Shortfall £0.00

Group ! Excess Finance Charges available to Series £0.00

Series Firance Charge Shorifall Paid £0.00
Class A Required Amount Shortfall over Avaitable Spread 0.00
Reallocated Class C Prncipat Collections to cover Class A Shortfali 0.00
Reallocated Class B Principal Collections to cover Class A Shortfalf 0.00
Class B Required Amount Shertfall over Available Spread 0.00
Reallocated Class C Principal Collections to cover Class B Shortfall 0.00
Class C Required Amount Shortfall over Available Spread 0.00
Spread Account Braw Amount 1o cover Class C Shortlalf 0.00
Available Spread Account Amount 1,495,690.36
Required Spread Account Amount 12,500,000.00

Use of Series Principal Collections

Series Principal Collections 28,223,435.02
Less: Reallocated Principal Collections Tor the Monthly Period 0.00
Ameunts Available to make Principal Payments 28,223,435.02
Serdes Default Amount paid from Available Funds 2,358,009.14
Reimbursed Realtocated Principal Coll and Reduction Amounts 0.00
Controlled Accumulation Amoeunt 0.00
Collections avaitable to Sharing 28,223,435.02
Series 2003-2 Principal Shortfalf 0.00
Shared Principat Collections altocated to Series 0.00
Total Available Principat Collections 28,223435.02
End of Interest Period Principal Funding Account Balance for Class A 0.00
End of Interest Period Principal Funding Account Balance for Class B 0.00
End of Interest Period Principal Funding Account Balance for Class C 0.00
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Series Performance Indicators

Pogfolio yield

Cusrenrt Month 19.73%
Prior Month 2127%
Fwo Month Prior 19.76%
Three-month Average 20.23%

Net portfolio yield

Current Month 8.26%
Prior Month 9.94%
Two Month Prior 8.58%
Three-maonth Average . 8.93%
Expense Rate

Current Month 7.63%
Prior Monih 7.59%
Two Month Prier 7.57%
Three-month Avemge 1.60%

Porifolio adjusted yield

Current Month ) 0.62%
Prior Month 2.35%
Two Month Prior L01%
Three-month Average 1.33%

Signed on behalf of CAPITAL ONE BANK, EURQPE PLC, as Servicer, on this May 12, 2009

By:
Name; Pamm Koch
Title; Authorized Signatory
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