Monthly Servicer Report ("Report')

Capital One (Europe} PLC as Servicer for:
Castle Receivables Trust Series 2006-1

Capitalised terms in this Report have (where applicable) their respective meanings set forth in the Series 2006-1 Supplement o the
Receivables Trust Deed and Servicing Agreement dated 10 October 2006, the Receivables Trust Deed and Servicing Agresiment
dated 8 August 2001 and the Master Definitions Schedule dated 8 Aupust 2001, as amended of restated from time to time (in that
order), unless the context required cthenvise, provided, however, that the "preceding Monthly Period” shall mean the Monthly
Period immediately preceding the calendar month in which this Report is delivered. This Repost is delivered pursuant fo Clause
9.5(b) of the Receivables Trust Deed and Servicing Agreement dated August 8, 200E, as amended and restated frern time to time,
and as supplemented by the Series 2006-1 Supplement and pursuant 4o Part 5 of the Series 2006-1 Supplement.

The undersigned, a duly authorized represeatative of the Servicer, does hereby certify in this Report:
{i} Capital One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.
(it) The undersigned is an Authorised Officer.

(iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreenzent.

Monthly Period January 2012
Distribution Date Fehruary 15,2012
Tnterest Payment Date February 15,2012

Receivables Trust {"'T'rust') Information on Receivables

BOM Principal Receivables £2,112,393,502.41
BOM Finance Charge Receivables £89,042,883.08
Tetal BOM Receivables £2,201,426,385.09
Removed Principal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Totat Receivables £0.00
Additonal Principat Receivables £0.00
Additional Finance Charge Receivables £0.00
Additional Total Receivables £0.00
EOM Principal Receivables £2,057,988,790.68
EOM Finance Charge Receivables Accounts £88,376,683.34
Total EOM Receivables 2,353,921 £2,146,365,474.02

£2,073,297,775.61

Monthly Average Principal Receivables

EOM Percentage of Transferor Interest 5E.14015%
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Trust Defaults and Delinquencies

Receivables
Aggregate Investor Defautted Amount £17,449,856.09
Recoveries & Sale Recoveries on Defaulted Accounts £7,051,691.66
Net Defaulted Amount £10,398,164.43

Accounts
3¢ - 59 days delinquent 15,803 £33,193,796.33
60 - 89 days delinquent 15,694 £28,567,000.29
90+ days delinquent * 344717 £64.877.387.15
Total 30+ days delinquent * 69,574 £126,638,183.77
30+ days delinquencies as a percentage of EOM Total Receivables 5.90%
Trust Collections
Total Customer Payments £336,877,132.67
Recoveries & Safe Recoveries £7.051,691.66
Interchange £2,486 45540
Investment Proceeds on Trust Accounts £48.913.09
Tatal Trust Collections and Gross Payment Rate 15.74% £346,474,192.82
Periodic Finance Charges Collected £33,147,822.95
Special Fees £6,144,258,79
AMF Collections £55,063.03
Recoveries & Sale Recoveries £7,051,691.66
Investment Proceeds on Trust Accounts £48,913.09
Acquired Interchange £2496,455.40
Tatal Trust Finance Charge Collections £43,944,204.93
Trust Principal Collections and Principal Payment Rate 14.08% £297,529,.987.89
Series 2006-1 Investor Interest Allocation Anount Information :
Beginning of Interest Period Series 2006-1 Investor Interest £20,624,856.00
Principal Paymenis made to Series 2006-1 Divestor Tnterest £0.90
£4.00

Unreimbursed fnvestor Charge Offs
End of Interest Peried Series 2006-1 Investor Tnterest

£20,624 856,00

6,192,704.81

End of Tnierest Period Sedes Class 31 Associated Diebt Sterling
£nd of Interest Period Series Class 52 Associated Debt Euro 21,287,423.01 l
Monthly Average Floating Investor Percentags D.97637%
MMonthly Average Fixed Investor Percentage 09763735
Annuzlized Gross Charge-OFE Rate 9.75%
Annualized Net Charge-OFF Rate 5.81%
Finance Charge Collections altecated to Senies 2006-1 £477,878.33
Finance Charge Collections altocated to Series 2006-1 Servicer Interchange Amount £12,890.54
£464,987.79

Avatlable Funtds to be credited to Series 2006-1 Finance Charge Collections Ledger

* Includes bankruptcy, application fraud, and deceased, which are pending charge-off
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Distribution of Finance Charge Collections
Investor Trustee Payment Amount {incl prior unpaid})

Loan Note Issuer (CP} Costs Amount

Investor Servicing Fee Amount paid from Available Funds
Servicing Fee Paid from Servicer Interchange Amount

Total Servicing Fee Paid

Net Avaitable Funds

Adjusted Referenced Series Finance Charge Shortfall

Amcunt transferred pursuant to Clause 5.10(d) ("5.10(d} Amount"}
Monthly Finance Amount Paid from Finance Charge Collections
Deficicncy Amount Paid

Additional Finance (Deficiency Interest) Amount

Monthly Distribution Amount Paid

Class §1 monthly distribution amount paid

Class 82 monthly distribution amount paid

Net Avaitable Funds fess 5,10{d) Amount and Monthly Bistribution Amount
Finance Charge Shorifall for the Referenced Series less the 5.10(d) Amount
Amount transferred pursnant fo Clause 5.10¢f)

Loan Note Issuer Extra Amount

Agpregate Investor Default Amewnt {incl Loss Make-up (Defavle)}

£9.34

£0,00

£34,374.76
£12,890.54
£47,265.30

£430,603.69
£6.00

£6.00
£50,300.18
£0.00

£0.00
£80,300.18

Sterling 23,444.04
Euro 8251715

£350,303.51
£0.00
£0.00

£0.00

£170,375.82

Aggregale Investor Default Amount {incl Principal Loss Make-up {Default)) £0.00
Aggregale Amount of Investor Charge-Offs {inct Loss Make-up {Charge-Ofi))} £0.00
Aggregate Amount of Investor Charge-Offs reinstated {inel Principal Loss Make-up {Charge-Of¥s)) £0.00
Available Spread Account Ameaunt £0.00
Required Spread Account Amount £0.00
Spread Account Depaosit Amount 5.10(}) £0.00
Investunent Proceeds on Spread Accennt £0.00
Ending balance on Spread Account £0.00
Investor Indennity Amount £0.00
Eoan Note Issuer {CP) Retum £33.00
Essuer Protis Amount £163.42
Fxpenses Loan Amount £0.00
Series 2006-1 Excess Finance Charge Collections available for Sharing £179.731.27
Amounts of Excess Finance Charges applied as Shared Finanee Charge Collections for Group One £0:90
Ameunt transferred to Spread Account for Series 2006-1 from Referenced Series Spread Account Surplus Amounts £0.00
Required Amount Shortfall over Available Spread £0.00
Spread Account Total Withdrawal Amount £0.00
Spread Account Surplus Amount £0.00
Referenced Series Required Amount £0.00
Required Retained Principal Collections to cover Required Amount £0.00
Series 2006-1 Finance Charge Shorifall £0.00
Group One Excess Finance Charges allocated to Sertes 2006-1 £0.00
Amunts paid from Group One Shared Finance Charge Collections £0.00
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Use of Series Principal Collections

Series 2006-1 Principal Cellections £2,905,004.74
Less: Utilised Reallocated Principaf Collections for the Monthly Period £4.00
Amounts Available to make Principal Payments ‘ £2,905,004.74
Series 2006-1 Default Amount paid from Availabte Funds £110,375.82
Reimbursed Reallocated Principal Colt and Reduction Amounts £0.00
Monthly Principal Amount £0.00
Prinicipal Collections avaifable for Shariag £2,505,004.74
Series Principal Shortfall for 2006-1 £0.00
Shased Principal Coltections allocated o Series 2006-1 £0.00
TFotal Available Principaf Collections £2,905,004.74
Regulated Amortization Shortfall (if applicable} £0.00
Additional Consideration £0.00
Series Performance Indicators
Porifolio yigld
Current Month 27.36%
Previous Month 26.35%
Two Months Prior 27.34%
Three Month Average 27.01%
Net portfolio yield
Current Month 17.60%
Previous Month 17.08%
Two Months Prior 17.93%
Three Month Average 17.54%
|

Expense Rate
Current Moath 71.35% ‘;
Previous Month 8.04% ‘
Two Months Prior 1.86%
Three Month Average T.15% .
Excess Spread percentage !
Current Morih 10.26% ?
Previous Month 92.04%
Twa Monhs Prier 10.08%%

9.79%

Three Month Average

Signed on behall of Capital One {Europe) PLC, as Servicer, on this 10-Feb-12

v NS

Name: Vicki Swanson

Title: Autherized Signatory
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