Monthly Setilement Reporf

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitalised terms used in this Report have their respective meanings sct forth in the Master Prefinitions Schedule dated
8 August 2004, as amended and restated from time to fime, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered.

This Report is debivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by (he Series 2004-1 Supplement

The undessigned, a duly authorized representative of the Servicer, does hereby cartify in this Certificate:

(i) Capiiat Ons {Europe) PLC is Servicer inder the Receivables Trost Deed and Servicing Apresment,

(i) The undersipned is an Authorised Officer.

(iii} The date of this Report is ont or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period November 2010
Distribution Date . December 15, 2010
Interest 'ayment Date December 15, 2010

Tyust Receivables Information -

BOM Principal Reccivables
BOM Finance Charge Receivables
‘Fotak BOM Reeeivables

Removed Pencipal Receivables

Removei Finance Charge Receivables

Removed Total Receivables

Additional Peincipak Receivables

Additional Finance Charge Receivablas

Aufditianat Total Receivables

EOM Principal Receivables

EOM Finance Charge Reccivables Agcounts
Tatal EOM Receivables: 2,619,132

Muonthly Average Principal Receivables

EOM Transferor Percentage
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£2,452 588,685,10
161,217,934 83
£2,513,806,61993

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£2,436,345,12 31
£60,162,692.20
£2,502,507,814.51

£2,438,322,055.23

37.41857%

November 2010




Trust Defaults and Delinguencies
Receivables

£22,018,610.1%
£7,242,932.54
£14,775,677.65

Gross Defanlted Amount

Recoveries & Sale Recoveries on Defanfted Accounts

Net Defaulted Amowunt v

Accaounts
30 - 59 days delinquent 28,676 £45.473,142.53
60 - 89 days delingquent 22,911 £38,832,440.52
90+ days delinquent * 50,285 £88, 8818511
Fotal 30+ days delinquent * ‘ 161,872 £173,187.434.76
Delinguencies 30+ days detinquencies as a peecentage of EOM Total Receivables 6.92%

Trust Collecfions

Total Customer Payments £330,947,056.66
Recoveries & Sate Recoveries £7,242,5932.54
Tnteechange £2,726,331.00
Interest Bamings on Trust Accounts 48.650.51
Total Trust Collections and Gross Paymens Rate £3.56% £340,964,976.71
Periodic Finance Charges Colfected £33,897,611.32
Special Fees £6,978,450.29
AMF Collections £56,169.85
Recoveries & Sale Recoveries £7,242,932.54
Interest Famnings on Trust Accounis £48,650.51
Acquired Interchange £2,726,337.00
Total Trust Finanece Charge Collections £50,950,451.51

11.82% £290,614,525.20

Trusi Principal Collections and Principal Payment Rate

# Includes bankruptey, application fraud, and deceased, which are pending charge-off
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Series Investor Alloeation Amount Information

Initial Class A Sterding Invested Amount
Cumulative Principal Payments made to Class A
Class A Unreimbursed Investor Charge Offs

Eud of Tnterest Peried Class A Sterling Investor Amount

End of Tnterest Period Class A Principal Funding Account Balance (Stedling)

Class A Sterling Adjusted Invester Interest

Class A Euro Adjusted Investor Interest

Initial Class B Sterling Invested Amount

Cumuative Prncipal Payments made to Class B

Class B Unreimbursed Investor Charge Ofts

Eied of Interest Period Class B Sterting Investor Amount

End of Interest Period Class B Principal Fundiag Acconnt Balance (Sterling)

Class B Steeting Adjusted Investor nterest
Class B Eure Adjuisted Tnvestor Interest

Enitial Class C Sterling Tnvested Amounk
Cunnstative Principal Payments mads to Class C
Class C Unseimbursed Investor Charge Offs

End of Interest Period Class C Sterting Invester Amount

End of Interest Period Class C Principal Funding Account Balance (Sterting)

Class C Adjusted favestor Interest

Class C Euro Adjusted Invester bulerest

Monthly Average Floating Investor Percentage

Monthly Averuge Fixed Investor Percentage

Annualized Gross Charge- O Rate
Annvalized Net Charge-Off Rate

Finance Charge Collections altocable to Serics

Collections Altocated to Sedes Servicer Interchange
Principat Funding Investment Procecds

Available Reserve Accounnt Investaent Proceeds
Reserve Draw Amount ceedited to Sexies 2004-1

Series Availzble Finance Charge Collections
Distribution of Finance Charge Collections
Iavestor Trusiee Payment Amount

Loanr Note lssuer Costs Amonat

1ssuer Costs Amount

Class A Monthly Finance Amowmt
Class A Deficiency Amount Paid

Class A Addidonal Finance Ameunt

Class A Quarterfy Finance Amount Acenied {(EURO)
Class A Quarterly Finance Amount Paid (EURO)

Loan Note Issuer Fxtra Amount

Series 2004-1
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£358,556,200,00
£0.00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

{EURQ) 526,008,000.00

£29,823,200.0C
£0.00
£0.00
£29,823,260.00

£0.00
£29,823,200.00

{(EURD) $4,000,000.00

£38,631,600.00
£0.60
£0.00
£38,634,600.00

£0.00
£38,634,600.00

(EURDY 57,000,000.00

12.41075%
17.41075%

10.92%%
7.33%

£8,870,853.98
£266,383.75
£0,00

0.00
£0.00
£8,603,970.23

£757.69
£1,369.08
£0,09

£287,539.48
£0.00
£0.00

000 (BURO)
1,456,204.75 (EURO)

£0.00
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Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Anount

Class B Quarterly Finance Amount Accrued (EHRO)
Class B Quarterly Finance Amount Paid (EUR()

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Senvicer Interchange

Total Servicing Fee Paid

Class A Investor Default Amount {Loss Make-up {Default))
Reimbyrsement of Class A Investor Charge-Oifs (Loss hMake-up (Charge-Offs))

Class B Investor Default Amount (Loss Make-up (Pefault})
Reimbursement of Class B Investor Charge-Offs {I.oss Make-np {Charge-Of¥5))

Class C Monthly Finance Ameunt
Class C Deficiency Anzount Paid
Class C Additional Finance Amaunt

Class C Quarterly Finance Amount Acerued {EURO)
Class C Quarterly Finance Amount Paid (EURG)

Class C Invesior Default Amount {Loss Make-up {Default))
Reimbursement of Class C Investor Charge-Offs {).oss Make-up {Charge-Offs))

Reserve Account Breposit Amount

Spread Accannt Deposit Ameunt
Aggregate Tnvestor Indemnity Amount
Lean Noete Issuer (Term) Rehirn
Issuer Profit Amount

Expenses Loan Note Additional Amounts
Series Excess Finance Charge Collections available for Shaving

Serles Finance Charge Shortfsll
Group 1 Excess Finance Charges avallable o Series

Series Finance Charge Skortfall Paid

Class A Required Amount Shorifall over Avaitable Spread
Reallocated Class C Pancipal Colfections fo cover Class A Shortfall

Realleeated Class B Principal Colteciions to cover Class A Shortfall

Class B Required Amount Shorifalt over Available Spread

Reallocated Class C Principal Coltections to cover Class B Shortfalt

Ciass C Required Amount Shortfall over Available Spread

Spread Accoumt Draw Amount to cover Class C Shortfall

Avaitable Spread Account Amount

Required Spread Account Amount
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£33,907.51
10.00
£0.00

0.00 {(EURO)
158,936.56 (EURO)

£711,690,00
£266,883.75
£978,573.75

£3,219,010.70
£0.00

£267,743.80
£0.00

£67.016.06
) £0.00

£0.00 -

0.00 (HURD)
209,549.25 (EURO)

£316,819.92
£0.00

£0.00
£0.00

£0.00
£702.00
£2,281.59
£0.00
£3.665.06640
£0.00

£0.006

0.00

£0.00

£0.00

$0.00

£0.00
X0.00

£0.00
£0.00

£0.00
10.00
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Use of Series Principal Collections

Series Principal Cellections
Less: Reallecated Principal Collections for the Monthly Pedod

Amounts Available to make Principal Payments

Series Default Amount paid from Avaifable Funds

Reimbursed Reallocated Principal Coll and Reduction Amounts
Controlled Accumulation Anmount

Coltections available to Sharing
Series 2004-1 Prncipal Shorfalf
Shared Principal Colfections allocated 1o Series

Total Available Prneipal Coltections

End of Interest Perod Principal Funding Account Batance for Class A
End of haterest Perod Prncipal Funding Account Balance for Class B
End of Baterest Perdod Principal Funding Accousnt Balancs for Class C

Series Performance Indicators

Poitfolio yield
Current Month

Prior hontl
Fwo Month Prdor

Thres-month Average

Net porifolio yietd
Curzent Month
Prior Month

Twa Month Prior

Three-moath Average

Expense Rate
Current Monsh
Prior Month
Two hMonth Prior

Three-month Average

Parfolio adjusted yield
Current hMonth

Prior Month

Two hMonth Prior

Threc-moenh Average

£50,493,693.93
£0.00
£50,493,693.93

£3,833,604.42
£0.00

£0.00

£50,493,693.93
£0.00
£0.00
£30,493,693.93

£0.00
£0.00
£0.00

25.28%
17.80%
T7.83%
26.97%

H4.33%
17.36%
16.36%%
A6.03%

3.86%
3.87%
3.91%

10.49%
13.50%
12.45%
12.15%

Signed on behalf of Capital One (Europe) PLC, as Servicer, on this 10-Dec-106

By:

Name:
Title:
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VS

Vicki Swansen

Authorized Signatory
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