Monthly Settlement Report

Capital One Bank, (Europe) ple, as Servicer for:
Castfe Receivables Trust Series 2004-2

Capitalised tenms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
& August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar month in which this Certificate is defivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreenent dated
August §, 2001, as amended and restated from time to time, and as supplemented by the Series 2004-2 Supplement

The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Centificate:
(i) Capital One Bank, Europe is Servicer uader the Receivables Trust Deed and Scrvicing Agreement.

{ii) The undersigned is an Authorised Officer.

{iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period October 2009
Distribution Date ’ November 16, 2009
Interest Payment Date December 15, 2009

Trust Receivables Informatiosn

BOM Principal Recervables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Recsivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: . 3,016,347

Monthly Average Principal Recelvables

EOM Transferer Percentage
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£3,012,892,997.09
£74,431,587.34
£3,087,324,584.43

£0.00

£0.00

£0.00

£0.00

£0.60

£0.00
£2,911,759,138.47
£71,345,151.39
£2,083,104,289.86

£2,954,146,301.26

29.67608%

October 2009




Trust Defauits and Delingueneies

Receivables
£30,738,103.94
£7,785,299.26
£22,952,804,63

Gross Defauited Amount
Recoveries & Sale Recoveres on Defaulted Accounts

Net Defaulicd Ameunt

Accounts
30 - 59 days delinquent 41,511 £58,599,486.33
60 - 89 days delinquent 31,993 £19,226,798.95
90+ days delinquent * 78835 £126,152.816.46
Total 30+ days delinguens * 152,339 - £233,979,101.75
Delinguencies 30+ days delinquencies as a percentage of EOM Total Receivables 7.84%
Trust Collections
Total Customer Payments £427,196,069.32
Recoverdes & Sale Recoveries £7,785,299.26
Interchange £2,679,635.719
Interest Earnings on Trust Accounts 79.120.55
Totat Trust Collections and Gross Payment Rate 14.18% £437,740,124,92
Periodic Finance Charges Collected £38,200,639.38
Special Fees £13,708,417.20
AMF Collections £61,951.64
Recoveries & Sale Recoveres £7,785,299.26
Interest Eamnings on Trust Accounts £75,120.55
Acquired Interchange £2,679.635.79
Total Trust Finance Charge Collections £62,515,063.32
Trust Principal Collections and Principal Payment Rate 12.45% £375,225,061.10

¥ Includes barnkruptey, application frand, and deceased, which are pending charge-off
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Series 2004-2

Series Investor Allocation Amount Information

Initial Class A Sterling Invested Amount

Comulative Principal Paymients made o Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Peried Class A Sterling Investor Amount

Fnd of Interest Peried Class A Principal Funding Account Batance (Sterling)
Class A Sterling Adjusted Investor Interest

Initial Class B Sterfing Invested Amount )
Cumulative Principal Paymenis made to Class B

Ciass B Unreimbursed Tnvestor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Pericd Class B Principal Funding Account Balance {Sterling)
Class B Stesling Adjusted Investor Enterest

Initial Ciass C Sterling Invested Amount

Cumulative Principal Payments made to Class C

Class C Unreimbursed Jnvestor Charge Offs

End of Interest Period Class € Sterling Investor Amount

End of Interest Period Class C Principal Funding Account Balance {Sterling)

Class C Adjusted Investor Interest

Monthify Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-OfF Rate

Finance Charge Collections atlocable to Series
Collections Allocated to Series Servicer Interchange
Pringigral Funding Investment Proceeds

Avaitable Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2004-2

Series Avaitable Finance Charge Collections

Distribution of Finance Charge Collections

Tnvestor Trustee Payment Amount

Loan Note Issuer Costs Amount
issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Loan Note Issuer Extra Amount

Class B Monthly Finance Amount
Class B Deficigncy Amount Paid

Class B Additional Finance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Intezchange

Total Servicing Fee Paid

Class A Investor Default Amount (Loss Make-up (Defauit})

Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Offs))
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£210,000,600.00
£0.00
£0.00
£210,060,000.00

£0.00
£2H3,000,000.00

£11,500,060.00
£0.90
£0.00
£17,508,000.00

£0.00
£17,500,060.00

£12,500,0600.00
£0.00
£0.00
£22,500,000.00

£0.00
£22,500,000.00

8.29767%
8.29767%

12.01%
8.97%

£5,187,295.38
£136,250.00
£0.00

6.00
£0.00
£5,031,045.38

£7,162.73
£2,64540
£57.50

£145,562.56
£0.00
£0.00

£0.00

£16,732.95
£0.00
£0.00

£416,666.67

£156.250.00

£572,916.67

£2,142 459.70
£0.00
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Class B fnvestor Default Amount (Loss Make-up {Default}} £178,538 31

Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-Qffs)) £0.00
Class € Monthly Finance Amount £29,798.73
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Default Amount (Loss Make-up {Defaule)} £229,549.25
Reimbursement of Class C Investor Charge-Offs (Eoss Make-up (Charge-Offs)) : £0.00
Reserve Account Deposit Amount £0.00
Spread Account Deposit Amount £0.00
Aggregate Investor Indemnity Amount £0.09
Eoan Note lssuer {Term) Retun £439.00
Tssirer Profit Amouni £2,191.78
Expenses Loan Note Additienal Amounts £0.00
Series Excess Finance Charge Collections available for Sharing £1.859.240.30
Series Finance Charge Shortfall £0.00
Group 1 Excess Finance Charges available to Serles £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfall over Available Spread £0.00
Reatlocated Class C Principal Coliections to cover Class A Shortfafl £0.00
Reallocated Class B Principal Cellections 1o cover Class A Shertfall £0.00
Class B Required Amount Shortfall over Available Spread £0.00
Reallacated Class € Principal Collectiens to cover Class B Shortfall £0.00
Class C Required Amourt Shortfhil over Available Spread £4.00
Spread Account Praw Amount to cover Class € Shortfatl £0.00
Avaifable Spread Account Amount £0.00
Required Spread Account Amount £0.00
Use of Series Principal Collections
Series Principal Colfections £31,134,947.48
Less: Reallocated Principal Collections for the Monthly Peried £0.00
Ameunts Available to make Principal Payments £31,134,947.48
Series Defavlt Amount paid from Available Funds £2,550,547.26
Reimbursed Realtocated Principat Coll and Reduction Amounts £0.00
Controtled Accumulation Amount £0.00
Collections available to Sharing £31,134,947.48
Series 2004-2 Principal Shortfall £0.00
£0.00

Shared Pringipal Collections allocated to Series

Total Available Principal Collections £31,134,947.48

End of Interest Period Principal Funding Acceunt Batance for Class A £0.00
End of Interest Period Prineipal Funding Account Balance for Class B £0.00
£0.00

End of Interest Period Principat Funding Account Balance for Class C
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Series Performance Indicators

Porifolio yietd

Current Month 24.43%
Prior Month 24,25%
Two Month Prior 22,96%
Three-month Average 23.88%
Net portfolio yield
Current Month 12,42%
Prior Month 10.27%
Two Month Prior 10.00%%
‘Three-month Average 10.90%
Expense Rate
Current Month 3.67%
Prior Month 3.69%
Two Menth Prior 4.27%
Threg-month Average 3.388%
Portfolio adiusted vield
Current Month 8.74%
Prior Month 6.57%
Two Month Prer 5.73%
1.02%

Threg-month Average

Signed on behatf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this November 10, 2009
. K g /

Name: Franklin A, Thaater/
Title: Authorized Sighefbry
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