Monthly Settlement Report

Capital One Bank, (Europe) ple, as Servicer for:

Castle Receivables Trust Series 2004-2

Capitalised terms used in this Repart have their respective meanings set forth in the Master Definitions Schedule dated

8 August 2001, s amended and rostated from time o time, provided, however, that the "preceding Menthly Period”

shall mean ihe Monthly Perod immediately preceding the calendar month in which this Certificate is delivered,

This Report is delivered pursuant to Clause 9.5(b) of the Receivabies Trust Deed and Servicing Agreement dated

August 8, 2001, as amended and restated from time to tinze, and as supplemented by the Series 2004-2 Supplement

The mdersiéned, a duly autherized representative of the Servicer, does hereby centify in this Cedificate:

() Capitaf One Bank, Eurcpe is Servicer under the Receivabies Trust Deed and Servicing Agreement.

(ii) The undersigned is an Authorised Oficer.

(iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Series 2004-2

Monthly Period February 1010
Distribution Date March 15, 2016
Interest Payment Date March 15, 2010

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Pringipal Receivables
Remaved Financs Charge Receivables

Removed Total Receivables

Additional Principal Receivables
Additional Finance Charge Receivables
Additional Total Receivables

EOM Principal Reccivables

EOM Finance Charge Receivables
Total EQM Receivables:

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,703,185,943.13
$68,288,529.47
£2,771,474,472.60

£0.00

£0.00

£0.00

£0.00

£0,00

£0.00

£2,635,724,569.77

Accounts £71,024,586.30
287147 £2,706,749,156.07

£2,668,351,520.06

23.19347%

February 2010




Trust Defaults and Belinguencies

Receivables
Gross Defaulted Amount £25,981,396.07
Recoveres & Sale Recoveries on Defulted Accounts £6,237,426.83
Net Defanlted Amount £19,743,969.24

Accounts
30 - 59 days delinquent 36,479 £52,342,227.53
60 - 89 days delinquent 29,938 £46,052,390.34
90+ days delinquent * 70,69 £115,726,744.88
Total 30+ days delinquent * 137,116 £214,121,362.75
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 791%
Trust Collegtions

Total Customer Payments £346,661,839.64
Recoveries & Sale Recoveries £6,237,426.83
Interchange £2,351,774.54
Interest Eamings on Trust Accounts - 62.814.70
Tetal Trust Collections and Gross Payment Rate 12.82% £355,313,851.71
Pericdic Finance Charges Collected £35,863,433.18
Special Fees £9,329,588.73
AMF Coflections £44,927.28
Recoveries & Sale Recoveries £6,237,426.83
Interest Earnings on Trust Accounts £62,810.70
Acquired Interchange £2.351.774.54
Total Trust Finance Charge Collections £53,889,961.26
Trust Principal Collections and Principal Payment Rate 11.15% £301,423,890.45

# Ingludes bankruptey, application fraud, and deceased, which are pending chasge-off
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Series 2004-2

Serics Investor Allecation Amount Infermation

Initial Class A Sterling Invested Amount

Cumutative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Principal Funding Account Balance (Sterling)
Class A Sterling Adjusted Investor Interest

Initial Class B Sterling Invested Amount

Cumulative Principal Payments made to Class B

Class B Unreimbursed [nvestor Charge Offs

End of Interest Period Class B Sterling Tnvestor Amount

End of Interest Period Class B Principal Funding Account Balarce (Sterling)
Class B Sterfing Adjusted Investor Interest

Initial Class C Sterfing Invested Amount

Cumulative Prncipal Paymenis made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Perjod Class C Sterling Investor Amount

End of Intersst Period Class C Principal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Menthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Chargs Cellections ellocable to Series
Collections Aliocated to Series Servicer Inferchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amouat credited to Series 2004-2
Series Available Finance Charge Collections

Distribution of Finance Charge Colfections
Investor Trustee Payment Amount

Loan Note Issuer Costs Amount
Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Lean Note Issuer Extra Amouat

Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finange Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Tetal Servicing Fee Paid

Class A Investor Default Amount (Loss Make-up (Default)}

Reimbursement of Class A Investor Charge-Offs (Loss Make-up {Charge-Ofis))
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£210,000,000.06
£0.00
£0.00
£210,000,000.00

£0.00
£210,000,000.00

£17,500,000.00
£0.00
£0.00
£17,500,000.00

£0.00
£17,500,000.00

£22,500,000,00
£0.00
£0.00
£22,500,000.00

£0.60
£22,500,000.00

9.24835%
9.24835%

12.53%
9.52%

£4,983,930.33
£156,250.00

£0.00

0.00
£0.00
£4,827,680.33

£68.41
£0.00
£5,042.71

£122,041.70
£0.00
£0.00

£0.00

£14,053.70
£0.00
£0.00

£116,666.67
£156.250.00
£572,916.67

£2,018,393.59
£0.00
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Class B Investor Defantt Amonnt (Loss Make-up (Default)}
Reimburserent of Class B Investor Charge-Offs (Loss Make-up (Charge-Offs))

Class C Monthly Finanee Amount
Class C Deficiency Amount Paid
Class CC Additional Finance Amousnt

Class C Investor Default Amount {Loss Make-up (Default))
Reimbursement of Class C Investor Charge-Cffs {Loss Make-up {Charge-Offs))

Reserve Account Deposit Amount
Spread Account Deposit Amount

Aggregate [nvestor Indemsity Amount
Loan MNote Issuer {Term) Retum
Issuer Profit Amount

Expenses Loan Note Additional Amounts

Series Excess Finance Charge Collections available for Sharing

Series Finance Charge Shortfall
Group 1 Excess Finance Charges available to Series
Series Finance Charge Shortfall Paid

Ciass A Required Amount Shorifall over Avaitable Spread
Reallocated Class C Pringipal Cellections to cover Class A Shortfall -
Reallocated Class B Prineipat Collections to cover Class A Shortfzll

Class B Required Amount Shortfall over Available Spread
Rezllocated Class C Principal Coliections to cover Class B Shortfall

Class C Required Amount Shorefall over Available Spread
Spread Account Dmw Amount to cover Class C Shortfall

Available Spread Account Amount
Required Spread Account Amowmnt

Use of Series Principal Collections

Series Principal Collections
Less: Reallocated Principal Collections for the Monthly Period
Amounts Available to make Principal Payments

Series Default Amount paid from Available Funds
Reimbursed Reallocated Principal Coll and Reduction Amounts

Controiled Accumulation Amount

Callections available to Sharing

Series 2004-2 Principal Shortfall

Shared Principal Collections allocated to Series
‘Total Available Principal Colfections

End of Interest Period Principal Funding Account Balance for Class A
End of Interest Period Principal Funding Account Balance for Class B
End of Interest Periad Principal Funding Account Balance for Class C
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£168,199.47
£0.00

£25,059.46
£0.00
£0.00

£216,256.46
£0.00

£0.00
£0.00

£0.00
£370.00
£1,849.32

£0.00

£1,839.678.84

£0.00
£0.00
£0.00

£0.00
£0.00
£0.00

£0.00
£0.00

£0.00
£0.00

£0.00
£0.00

£27,876,725.55
£0.00
£27.876,725.55

£2.402,819.52
£0.00

£0.00

£27,876,725.55
£0.00
£0.00
£27,876,725.55

£0.00
£0.00
£0.00
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Series Performance Indicators

Partfolio yield

Current Month - 25.99%
Prior Month 25.13%
‘Two Month Prior 24.46%
Three-month Avemge 25.19%

Net portfolio yigld

Current Menth 13.46%
Prior Moath 12.40%
Two Month Prior 11.61%
Three-month Avernge [2.49%
Expense Rate

Current Moath 3.65%
Prior Month 3.62%
Two Month Prior : 3.69%
Three-month Average 3.65%

Portfolio adjusted yield

Current Month 9.81%
Prior Month 3.78%
Two Month Prior 7.92%
Three-month Average B84%

L3
Name: Pam Koch

Title: Authorized Signatory
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