Monthly Settlement Report

Capital One Bank, (Europe) ple, as Servicer for:
Castle Receivables Trust Series 2005-1

Capitatised terms uscd in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Peried”
shall mean the Monihly Period immediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5{b) of the Receivables Trust Deed and Servieing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2005-1 Supplement

The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Centificate:

{i) Capital One Bank, Europe is Servicer under the Receivables Trust Deed and Servicing Agreemeat.

(i) The undersigned is an Authorised Officer.

(iii) The date of this Report is on or before a Transfer Date under the Reccivables Trust Deed and Servicing Agreement.

Monthly Period July 2009

Disteibution Date August 17, 2009

Inferest Payment Date Septermber 15, 2009
Recejy: ion

BOM Principal Recoivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables
Removed Finance Charge Receivables

Removed Total Reccivables
Additional Principal Receivables
Additional Finance Charge Receivables

Additional Folal Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounis
Total EOM Receivables: 3,011,720

Monthly Average Poncipal Receivables

EOM Transferor Percentags
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£3,132,224,893.97
£75,134,195.93
£3,207,359,089.90

£0.00

£0.00

£0.00

£0.00

£0,00

£0.00
£3,046,146,155.60
£70,708,952.73
£3,116,855,108.33

£3,079,524,649.81

24,66347%

July 2009



Reccivables
Gross Defaulted Antownt . £34,465,040.04
Recoveries & Sale Recoveries ott Defanlted Accomnts £5,907,228.93
Net Defaulted Amount £28,557 81111

Accounits
30 - 59 days delinquent 41,026 £59,833,367.43
60 - 89 days delinguent 34,120 £53,654,098.34
Q0+ days delinquent * 84,760 £135137.846.73
Total 30+ days delinquent * 159,906 £248,625,312.5¢
Delinguencics 30+ days delinquencies s a percentage of EOM Total Receivahles 7.98%
Trust Collections

TFolal Customer Payments £444,872,587.35
Recoveries & Sale Recoveries £5,507,228.93
Interchange £2,935,823.69
Interest Famings on Trust Accounts _100.328.83
Tofal Trust Collections and Gross Payment Rate 14.15% £453,815,568.80
Periodic Finance Charges Colfected £33,813.048.11
Special Fees £12,281,387.77
AMF Coltections £72,885.28
Recoveries & Sale Recoveries £5,907,228.93
Tnterest Earnings on Trust Accounts £103,328.83
Acquired Inferchange £2.935.823.69
Total Trust Finance Charge Colieclions £60,150,702.61
Trust Principat Collections and Principal Payment Rate 12,57% £393,705,266.19

*# Includes bankruptey, application frawd, and deceased, which are pending charge-oft
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Sedies 2005-1

Series Inyestor Allocation Am i n

Initial Class A Stedding Invested Amount
Cumtative Principal Payments made to Class A
Class A Unrcimbursed Investor Charge Offs

End of Interest Period Class A Steding Invester Amaunt

End of Interest Peried Class A Prneipal Funding Account Batance (Sterling)
Class A Sterling Adjusted Investor Interest

Tnitial Class B Sterling Invested Amount

Cumulative Principal Payments made to Class B

Class B Unreimbursed Invester Charge Offs

End of Interest Peried Class B Sterling Investor Amouat

Pnd of Interest Period Class B Principal Funding Account Balance {Steling)
Class B Sterfing Adjusted Investor Interest

Initial Class C Sterling Invested Ameunt

Cumulative Principal Payments made to Class C

Class € Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Investor Amount

End of Intersst Period Class C Principal Funding Account Batance (Stedting)

Class C Adjusted Investor Interest

Mionthly Average Floating Invester Percentage

Monthly Average Fixed Iavestor Percentage

Annualized Gross Chargs-OfF Rate
Arnnualized Net Charge-Off Rate

Finance Charge Collections allocable to Serdes
Collections Allocated to Series Servicer Interchange
Principal Funding Investment Procseds

Available Reserve Account Investinent Proceeds
Reserve Draw Amocunt credited to Seres 2005-1

Series Available Finance Charge Collections

Distributior higrge Collections

Envestor Trustee Payment Amount
Loan Note Issuer Costs Amount
Essuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Psid
Class A Additienal Finance Amount

Loan Note Issuer Extra Amount

Class B Menthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Amownt

Cambined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class & Investor Defaalt Amount  (Loss Make-up (Brafault))

Reimbursament of Class A tevestor Clarge-CIfs {Eoss Make-up (Charge-Offs))

Pape 3 of 3

£294,600,000.00
£0.00
£0.00
£294,600,000.00

£0.00
£294,600,000.00

£24,500,000.00
£0.00
£0.00
£24,500,000.00

£0.00
£24,560,000.00

£31,500,000.00
£0.00
£0.00
£31,560,000.00

£0.00
£31,500,000.00

1L.17407%
1L17407%

12.96%
10.74%%

£6,716,869.49
£218,750.00
£0.00

.00
£0.00
£6,498,119.49

£E733.85
£14,222.9
£0.00

£356,682.73
£0.00
£0.00

£0.00

£34,375.20
£0.00
£0.00

£583,333.33
£218,750.00
£802,083.33

£3,234,991.78
£0.00
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Class 8 fuvestor Default Amount (Loss Make-up (Default)) £269,582.65

Reimbursement of Class B Investor Charge-Ofts {Loss Make-up (Charge-Offs)) £0.00
Class C Monthly Finance Amount £31,316.56
Class C Deficiency Amount Paid £0.00
Class C Additionat Finance Amount £0.00
Class C Investor Default Amount  (Loss Make-up (Default)} £346,606.26
Reimbursement of Class C Investor Charge-OfFs (Loss Make-up (Charge-Offs)) £0.00
Reserve Account Deposit Amoust £0.00
Spread Accownt Deposit Amount £1,606,27422
Aggregate Investor Indemmnity Amount £0.00
Loan Note Issuer (Fenn) Retum £0.00
Issuer Profit Amount £0.00
Expenses Loan Note Addilional Amoeunts £0.00

Series Excess Finance Charge Collections available for Sharing £0.00

Series Finanee Charge Shortfall £0.00

Group 1 Excess Finance Charges available to Serdes £0.00

Series Finance Charge Shorifall Paid £0.00
Class A Required Amount Shortfalk over Available Spread £0.00
Reallocated Class C Principat Collections to cover Class A Shortfafl £0.00
Reatlocated Class B Principat Collections to cover Class A Shortfafl £0.00
Class B Required Amount Shertfall over Available Spread £0.00
Resllocated Class C Principal Collections to cover Class B Shortfall £0.00
Class C Required Amount Shertfall over Available Spread £6.00
Spread Account Draw Amount {o cover Class C Shortfatl £0.00
Available Spread Account Amount £5,673,584.97
Required Spread Aceount Amoni £14,000,000.09

Use of Series Principal Callecti

Serics Principat Collections £43,993,278.84
L.ess: Reallocated Principal Collections for the Monthly Period £0.00
Amounts Available to make Principal Payments ' £43,993,278.84
Series Default Amount paid from Available Funds £3,851,180.69
Reimbursed Reatlocated Principal Coll and Reduction Amounts £0.00
Controlled Accumulation Amotmt 0.00
Collections avaitable to Sharing £43,993,278.84
Series 20051 Principal Shortfall 000
Shared Principat Collections allocated to Series £0.00
Total Available Principal Colfections $43,9591,278.84
End of Interest Period Principal Funding Account Batance for Class A £0.00
End of lnterest Period Principal Funding Account Bakance for Class B £0.00
End of Interest Period Principal Funding Account Batance for Class C £0.00
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Series Performay icators

Portfolio yietd

Current Month 22.60%
Prior Month 2L30%
Two Month Prior 20.85%
Threg-month Average 21.58%
Net porifolio yield

Current Month 9.64%
Prior Month 8.62%
Twao Month Prior 8.69%
Three-month Average 8.98%
Expense Rate

Current Month 4.20%
Prior Month 4.15%
Twao Month Prior 4,78%
Three-month Average 37%

Portfolio adjusted yietd

Cuerent Month 5.44%
Prior Month 4.47%
TFwo Month Prior 3.92%
TFhree-menth Average 61%

Signed on behall of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this August 12,2009

By:
Name: Pam Koch
Titfe: Authorized Signatory
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