Monthly Seitlement Report

Capital One Banok, {Europe) plc, as Servicer for:
Castle Receivables Trust Series 2003-2

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
% August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shalt mean the Monthly Period immedintely preceding the calendar month in which this Certificate is delivered.

This Report is detivered pursuart to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from fime to time, and as supplemented by the Series 2003-2 Supplement
The undessigned, a duly autharized representative of the Servicer, does hereby centify in this Certificate:

(i) Capital One Bank, Europe is Servicer under the Receivables Trust Deed and Servicing Agreement.

(ii) The undersigned is an Authorised Officer.

(iii} The date of this Report is on or bofore a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period Becember 2009
Bistribution Bate January 15, 2010
Class A Interest Payment Date November 15, 2010
Class B/C Interest Payment Date February 16, 2010

Trust Receivables Information

BOM Principat Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Pringipal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOMI Principat Receivables

EOM Finance Charge Receivables Agcounts
Total EOM Receivables: 2,938,801

Monthly Average Principal Receivables

EOM Transferor Percentage

Series 2003-2 Page 1 of S

2,847,206,727 44
71,395,604.51
2,918,602,331.95

0.00

0.00

0.00

0.00

0.00

0.00
2,811,320,769.60
68,486,453.78
2,879,807,223.38

2,820,893,502.35

24.42522%

December 2008




Trust Defaults and Delinguencies

Receivables

Gross Defaulted Amount 31,062,230.74

Recoveries & Sale Recoveries on Defaulted Accounts 5,871,641.89
Net Befaulted Amount 25,190,538.85
Accounts
30 - 59 days delinquent 39,715 54,636,249.26
60 - 89 days delinquent 31,305 47,747,800.62
90+ days delinquent * 73,731 118.625.0:41.73
Total 30+ days delinquent * 144,751 221,009,091.61
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 7.67%
Trust Coliections
Total Customer Payments 399.670,954.81
Recoveries & Sale Recoveries 5871,641.39
Interchange 3,119,970.68
Interest Eamings on Trust Accounts 3651023
Total Trust Collections and Gross Payment Rate [4.00% 408,6%9,077.61
Periodic Finance Charges Collected 39,457,616.97
Special Fees 19,573,738.36
AMF Collections 81,719.71
Recoveries & Sale Recoveries 5,871,641.89
Interest Eamings on Trust Accounis 36,510.23
Acquired Tnterchange 3.819.970.68
Total Trust Finance Charge Collections 59,14E,198.34
Trust Principal Collections and Principal Payment Rate 12.28% 349.557.879.27

* Includes bankruptey, application fiaud and deceased, which are pending chaege-off
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Series Investor Allocation Amaunt Information

Initial Class A Invested Amount

Cumutative Principal Payments made to Class A
Class A Unreimbimsed Investor Charge Offs
End of Interest Period Class A Tnvestor Amount

End of Inferest Period Class A Principat Funding Account Balance

Class A Adjusted Investor Interest

Initial Class B Invested Amount

Cumulative Principal Payments made to Class B
Class B Unreimbursed Investor Charge Offs
End of Interest Period Class B Investor Amount

End of Interest Period Class B Principat Funding Account Balance

Class B Adjusted Investor Interest

Initial Class C Invested Anzount
Cumulative Principal Paymeats made to Class C
Class C Unteimbursed Investor Charge Offs

End of Tnterest Period Class C Investor Amount

End of Inferest Period Class C Principal Funding Account Balance

Class C Adjusted Investor interest

Monthly Average Floating Investor Perceatage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Of Rate
Annualized Net Charge-Off Rate

Finance Charge Collections altocable to Series
Collections Atlocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2003-2

Series Available Finance Chargs Collections
Distribution of Finance Charge Collections
Envestor Trastee Payment Amount

Loan Note Issuer Costs Amount

Essuer Costs Amouat

Class A Monthly Finance Amount
Class A Defieiency Amount Paid

Class A Additional Finance Antount
Loan Note Issuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Amount

Combined Class Servicing Fee Paid fiom Available Funds
Servicing Fee Paid from Servicer Inferchange

Total Servicing Fee Paid
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215,000,004.00
G.00
0.00
215,000,000.00

.00
215,0006,000.00

15,000,000.00
0.00
0.00
15,000,000.00

0.0
15,000,000.00

20,060,000.00
000
000
20,000,000.00

0.00
20,000,000.00

8.78054%
8.78054%

12.85%
10.42%

5,192,913.97
£56,250.00
0.00

11869
0.00
5,036,782.66

10,076.34
0.00
301875

513,013.70
0.00
0.00

0.00

18,396.93
0.00
0.00

416,666.67
156.250.00
572,916.67

December 2009




Class A Investor Default Amount (Loss Make-up (Pefault)) 2.345,550.00

Reimbursement of Class A Investor Charge-Offs (Loss Make-up {Charge-Offs)) 0.00
Class B Investor Default Amount (Eoss Make-up (Default)) 163,645.81
Reimburserment of Class B Investor Charge-OMTs (Loss Make-up (Charge-Offs)) 0.00
Class C Monthly Finance Amount 48,649.19
Class C Deficiency Amount Paid 0.00
Class C Additional Finance Amount 0.00
Class C Investor Default Amount (Loss Make-up {Default)) 218,194.42
Reimbursement of Class C Investor Charge-Offs (Loss Make-up (Charge-Offs)) 0.00
Reserve Account Deposit Amount 0.00
Spread Account Depasit Amount 601,097.79
Aggregate Investor lndemnity Amount 0.00
Loan Note Issuer (Term) Retum 425.00
Issuer Profit Amount 2,123.29
Expenses Loan Note Additional Amounts 0.00
Scries Excess Finance Charge Collections available for Sharing 205.884.17
Series Finance Charge Shortfall £0.00
Group 1 Excess Finance Charges avallable to Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shertfall over Available Spread 0.00
Reallocated Class C Principal Collections to cover Class A Shortfall 0.00
Reallocated Class B Principal Collections to cover Class A Shontfalt 0.00
Class B Required Amount Skeorifall over Available Spread 0.00
Reallocated Class C Principal Coltections to cover Class B Shorifalt 0.00
Class C Required Amount Shortfall ever Available Spread 0.00
Spread Account Draw Amount to cover Class C Shorifall 0,00
Available Spread Account Amount 4,398,902,21
Required Spread Account Amount 3,000,8600.00
Use of Series Principal Collections
Series Principal Collections 30,693,054,01
Less: Reallocated Principal Collections for the Monthly Period 0,00
Amounts Available 10 make Principal Payments 30,693,054.01
Series Default Amount paid from Available Funds 2,727,430.23
Reimbursed Reallocated Principat Coll and Reduction Amounts 500
Centrolled Accumulation Amount .00
Collections available to Sharing 30,693,054.01
Series 2003-2 Principal Shortfall 0.00
Shared Principal Collections atlocated to Series 0.00
Total Available Principal Collections 30,693,054,01
End of Interest Perfod Principal Funding Account Balance for Class A 6.00
End of Interest Period Principal Funding Account Balance for Class B 0.00
End of Interest Peried Principal Funding Account Balanee for Class C 0,00
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Scries Performance Indicators

Portfolio yield

Current Month 24.46%
Prior Month 24.32%
Two Menth Prior 24.43%
Three-month Average 24.40%
Net portfolio vield
Carreat Month 11.61%
Prior Month 11.08%
Two Month Prior 12.42%
Three-month Average A1.70%
Expense Rate
Current Month 743%
Pricr Month 7.62%
Two Month Prier 745%
Three-menth Average 1.50%
Portfolip adjusted vield
Current Month 4.18%
Prior Month 3.46%
Tsve Month Prier 3.97%
4.21%

Three-month Average

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, oa this 12-Jan-10

By:
Name: Pam Koch
Title: Authorised Signatory
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