Maonthly Servicer Report ("Report*)

Capital One (Eurape) PLC as Servicer for:
Castle Receivables Trust Serfes 2006-1

Capitalised terms in this Report have (where applicable) their respective meanings set forth in the Serfes 2006-1 Supplement to the
Receivables Trust Deed and Servicing Agreement dated 10 October 2006, the Receivables Trust Deed and Servicing Agreement
dated § August 2001 and the Master Definitions Schedule dated 8 August 2001, as amended or restated from time to time (in that
order), unless the context required otherwise, provided, however, that the "preceding Monthly Period" shall mean the Monthly
Period immediately preceding the catendar month in which this Report is delivered. This Report is delivered pursuant to Clause
9.5(b) of the Receivables Trust Deed and Servicing Agreement dated August 8, 2001, as amended and restated from time to fime,
and as supplemented by the Series 2006-1 Supplement and pursuant to Part 5 of the Series 2006-1 Supplement.

The undersigned, a duty authorized representative of the Servicer, does hereby ceriify in this Report:
(i} Capital One (Europe) PLC is Servicer under the Reecivables Trust Deed and Servicing Agreement.
(it) The undersigned is an Authorised Officer,

&ii) The date of this Report is on or before & Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period February 2011
Disiribution Date March 15, 2011
Interest Payment Date Mareh 15, 2011

Receivables Trust (" Trust"} Information on Receivables

BOM Principal Receivables £2,376,026,335.09
BOM Finance Charge Receivables £81,468,327.23
Total BOM Receivables £2,457,494,662.32

£0.00

Removed Principal Receivables

Reimoved Finance Charge Receivables £0.00
Removed Total Receivables £0.00
Additional Principal Receivables £0.00
Additional Finance Charge Receivables £0.00
Additional Total Receivables £0.00
EOM Principal Receivables £2,346,114,488.49
EOM Finance Charge Receivables Aceounts £86,610,465.95
Total EOM Receivables 2,558,373 £2,432,724,954.44
Monthly Average Principal Receivables £2,344,919,377.46

43.84373%

EOM Percentage of Transferor Interest
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Trust Defaults and Delinguencies

Receivables
Aggregate Investor Defaulted Amount £20,546,216.94
Recoveries & Sale Recoveries on Defaulied Accounts £12,475,662.11
Net Defaufted Amount 18,066,554.83
Accounts
30 - 59 days delinquent 26,707 £42,664,595.88
60 - 89 days delinquent 21,909 £37,265,661.97
50+ days delinquent * 49,309 £38,705.883.14
Tatal 30+ days delinquent * 97,925 £168,636,140.99
30+ days delinquencies as a percentage of EOM Total Receivables 6.93%
Trust Collections
Total Customer Payments £308,482,016.20
Recoveries & Sale Recoveries £12,479,662.11
Tuterchange £2,229743.73
Investment Proceeds on Trust Accounts £82.479.32
Tolal Trust Collections and Gross Payment Rate 13.15% £323,273,901.36
£30,399,085.90

Periodic Finance Charges Collected

Special Fees £8,429,770.11

AMF Collections £37,176.87

Recoveries & Sale Recoveries £12,479,662.11

uvestment Proceeds en Frust Accounts £82,479.32
Acquired Interchange £2,229.743.73
Total Trust Finance Charge Collections £53,657,91804
Trust Principal Collections and Principal Payment Rate [1.35% ' £269,615,983.3)
Series 2006-1 Investor Interest Aliocation Amount Information

Beginning of Interest Period Series 2006-1 Investor Interest £20,624,856.00
Peincipal Payments made to Series 2006-F Tuvestor Interest £06.00
Uareimbursed Investor Charge Offs £0.00
Fnd of Interest Period Seeles 2006-1 Invester Enterest £20,624,856.00
End of Interest Period Series Class SI Associated Debt Sterling 6,192,704.81
End of Interest Period Serles Class $2 Associated Debt Euro 21,287,423.01
Monthly Average Floating Investor Percentage 0.36804%
Monthly Average Fixed Investor Percentage 0.86804%
Annuatized Grass Charge-Off Rate 11.21%
Annualized Net Charge-Off Rate 4.43%

Finance Charge Collections aliocated to Series 2006-1 £465,772.12

Finanee Charge Collections allocated to Series 2006-F Servicer huterchange Amount £12,3%0.54
Avaitable Funds to be credited 1o Series 2006-1 Finance Charge Callections Ledger £452,881.58

* Tucludes bankruptey, application fraud, and deceased, which are pending charge-off
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Distribution of Finance Charge Collections

Favestor Trustes Payment Amount (inc prior unpaid} £11.37
Egan Note Fssuzer (CP) Costs Amount £8,490.00
Investor Servicing Fee Amount paid from Available Funds £34,374.76
Servicing Fee Paid from Servicer Intecchange Amount £12,850.54
Totat Servicing Fee Paid £47,265.30
Net Avaifable Funds £410,005.45
Adjusted Referenced Sedes Finance Charge Shortfall £0.00
Amount fransferred pursuant to Clanse 5.10(d) {"5.10(¢) Amaount”) £0.00
Monthly Finance Amount Paid from Finance Charge Collections £75,117.20
Beficiency Amount Paid £0,00
Additional Finance {Deficiency Interest) Amount £0.00
Monthly Distribution Amount Paid £75,117.20
Class S monthly distribution amount paid Sterling 21,909.05
Class $2 monthly distributien amount paid Euro 81,178.40
Net Available Funds less 5.50{d) Amount and Monthly Distribution Amonnt £334,888.25
Finance Charge Shortfall for the Referenced Series less the 5,10(d) Amount £0.00
Amount transferred pursuant to Clause 5.10(f) £0.00
Eoan Note Issuer Extra Amount 10,00
Aggregate Investor Default Amount (incl Loss Make-up {Default)) £178,349.36
Aggregate Investor Default Amount {incl Principal Loss Make-wp (Default)) £0.00
Apgregate Amount of Investor Charge-Offs (incl Loss Make-up (Charge-Offs}) £0.00
Aggregate Amount of Tnvestor Charge-Offs reinstated (inck Principal Loss Make-up (Chaege-Offs)} £0.00
Available Spread Accousit Amount £0.00
Required Spread Account Amount £0,00
Spread Account Deposit Amount 5.10() £0.00
{nvestment Proceeds on Spread Account £0,00
Fuding batance on Spread Account £0.00
Investor Indemnity Amount £0,00
Loan Note Issuer {CP)} Retum £32.00
Issuer Profit Amouni £15822
Expenses Loan Amount £0.60
Series 2006-1 Excess Finance Charge Collections available for Sharing £156,348.67
Amounis of Excess Finance Charges applied as Shared Finance Charge Colfections for Group One £0.00
Amount transferred to Spread Account for Series 2006-1 from Referenced Series Spread Account Surplus Amounis £0.00
Required Amount Shostfall over Available Spread £0.00
Spread Account Total Withdrawat Amount £0.00
Spread Account Surplus Amount £0.06
Referenced Series Required Amount £0.00
Required Retained Principal Collections te cover Required Amount £0.00
Series 2006.§ Finance Charge Shortfall £1L09
Group One Excess Finance Charges allocated to Serfes 2006-1 £0.00
Amounts paid from Group One Shared Finance Chiarge Collections £0.00
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{Jse of Series Principal Collections

Series 2006-1 Principal Coltections £2,340,374.23
Less: Utilised Reallocated Prncipal Callections for the Monthly Period £0.00
Amounts Available to make Prncipal Payments £2,340,374.23
Series 2006-1 Default Amount paid from Available Funds £178,349.36
Reimbursed Reallocated Principal Coll and Reduction Amounts £0.00
Monthly Principal Amount £6.90
Prinicipat Collections available for Sharing £2340,374.23
Series Principal Shortfall for 2006-1 £0.00
Shazed Principal Collections allocated to Series 2006-1 £0.00
Total Available Pencipal Collections £2.340,374.23
Regulated Amostization Shortfall (if applicable) : £0.00

£0.00

Additional Consideration

Series Performanee Endicators

Pertfolio yicld

Current Month 29.44%
Previous Month 26.08%
Two Months Prior 27.97%
Theee Month Average ' 27.83%
Net portfolio yield

Current Month 18.17%
Previous Month 15.75%
Two Months Prior 14.93%
Three Month Average 16.29%
Expense Rate

Current Month 71.99%
Previous Month 7.08%
Two Months Prier 7.38%
Three Month Average 1.49%
Excess Spread percentage

Current Month : 10,17%
Brevious Month 8.67%
Twe Months Prior 1.55%
Three Month Average _8.80%

Signed on behalf of Capital One (Europe) PLC, as Servicer, on this 10-Mar-E1

<

Name; Vicki Swanson

Title: Authorized Signatory
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