Monthly Settlement Report

Capitat One Bank, (Europe) plc, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
$ August 2001, as amended and restated from time o time, provided, howevez, that the "preceding Monthly Period”
shalt mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered.

This Repost i$ delivered pursuant to Clause 9.5{b} of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2004-1 Supplement

The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:
{i} Capital One Bank, Furope is Servicer under the Receivables Trust Deed and Servicing Agreement.
(i} The undersigned is an Authorised Officer.

(iii} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Meonthiy Period October 2008
Distribution Date November 17,2008
Interest Payment Date December 15, 2008

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Chargs Receivables

Removed Total Receivables

Additionai Principal Receivables

Additionat Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Totat EOM Receivables: 3,895,267

Monthly Average Principal Receivables

EOM Teansferor Percentage
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£3,524,427,872.00
£88,764,184.21
£3,613,192,056.21

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£3,509,490,223.64
£85,194,965.99
£3,594,685,185.63

£3,496,454,039.89

30.74396%

October 2008




Receivables
Gross Pefaulted Amount £28.487,776.69
Recoveries & Sale Recoveries on Defaulted Accounts £5,757,380.29
Net Defaulted Amount” £22,730,396.40
unts,
30 - 59 days detinquent 35,264 £69,991,117.91
60 - 89 days detinquent 38,727 £51,192.368.46
90+ days delinguent * 88,559 £115889.707,12
Total 30+ days delinquent * 182,350 $237,373,193.49
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 6.60%
Iyuest Collections
Total Castomer Payments £513,960,602.64
Recoveries & Sale Recoveries £5,757,380.29
Interchange £3,023,120.46
Interest Famings on Trust Accounts ’ 272.277.37
Total Trust Collections and Gross Payment Rate 1 48% £523,020,380.76
Periodic Finance Charges Collected £43,029481.73
Special Fees £17,082,947.20
AMF Collections £97,103.67
Recoveries & Sale Recoveries £5,757,380.29
Interest Eamings on Trust Accounts £279,277.37
Acguired Interchange £3.023,§20.46
Total Trust Finance Charge Collections £69,269.310.12
Trust Principat Collections and Principal Paynent Rate 12.87% £453,751,070.64
* Includes bankeuptey, application fraud, and deceased, which are pending charge-off’
October 2008
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Series 2004-1

eries Investor Allocati Informati

Tnitial Class A Sterling Invested Amount

Cumulative Principal Payments made to Class A

Class A Urreimbursed Tnvestor Charge Offs

End of Interest Period Class A Sterting Investor Amouat

End of Interest Period Class A Principal Funding Account Balance {Sterling)
Class A Sterling Adjusted Investor Interest

Class A Furo Adjusted Tnvestor Interest

Tnitial Class B Sterding Invested Amount
Cumulative Principal Payments made to Class B
Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Furding Account Balance {Sterling)
Class B Sterling Adjusted Investor Interest

Class B Furo Adjusted Tnvestor Inferest

Initial Class C Sterling Invested Amount

Cumnlative Principal Payments made to Class C

Class C Unreimbursed Invester Charge Offs

End of Interest Period Class C Sterling Envestor Amount

End of Interest Period Class C Principal Funding Account Balanee (Stetling)
Class € Adjuasted Investor Interest

Class C Eure Adjusted investor Interest

Monthly Average Floating Investor Percentage

Meonthly Average Fixed Investor Percentage

Annualized Gross Charge-OfF Rate
Annualized Net Charge-Off Rate

Finance Charge Cellections allocable to Series
Collections Allocated {o Series Servicer Interchange

Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2004-1

Series Available Finance Charge Collections
P o lection

Investor Tiustee Payment Amount

Lean Note Issuer Costs Amount

Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additienal Finance Amount

Class A Quarterly Finance Amount Accrued (EURO)
Class A Quarterly Finance Amount Paid (EURO)

Loan Note Issuer Extra Amount
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£358,556,200.00
£0.00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

(EURD) 529,000,000.00

£29,823,200.00
£0.00
£0.00
£29,823,260.00

£0.00
£29,823,200.00

{EURO) 44,000,000.60

£38,634,600.00
£0,00
£6.00
£38,674,600.00

£0.00
£38,634,600.00

{EURO) 57,000,000.00

12.11584%
12,11584%

9.534%
7.61%

£8,392,557.95
£266,383.75

£0.00

0.00
£04.00
£8,125,674.20

£5,250.01
£2,454.10
£0.00

£1,928,738.46
£0.00
£0.00

4,784,276.00 (EURO)
0.00 (EURD)

£0.00
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Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finance Amount

Class B Quarterly Finance Amount Accrued (EURO)
Class B Quarterly Finance Amount Paid (EURO)

Combined Class Servicing Fee Paid from Available Fends
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Investor Default Amount  {Loss Make-up (Default))
Reintbursement of Class A Tnvestor Charge-Offs {Loss Make-up {Charge- Ofis))

Class B Investor Default Amount (Loss Make-up {Default)}
Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-Offs}))

Class C Monihly Finance Amount
Class C Deficiency Amount Paid
Class C Additional Finance Amount

Class C Quarterly Finance Amouat Accrued (EUROG)
Class C Quarterly Finance Amount Paid (EURO)

Class C Investor Default Amount {Eoss Make-up (Defaule))
Reimbursement of Class C Investor Charge-Offs {Loss Make-up {Charge-Offs))

Reserve Account Deposit Amount
Spread Ascount Deposit Amount

Aggregate Investor Indempity Amount
Loan Note Tssuer {Term) Return
Issuer Profit Amount

Expenses Loan Note Additional Amounts
Serles Excess Finance Chargé Collections available for Sharing

Series Finance Charge Shortfall
Group 1 Excess Finance Charges available to Series

Series Finance Charge Shortfall Paid

Class A Required Amount Shortfzll over Available Spread
Reallocated Chass C Principal Collections to cover Class A Shortfall
Reallocated Class B Principal Cellections to cover Class A Shortfall

Class B Required Amount Shortfall over Avaitable Spread
Reallocated Class C Paneipal Collections to cover Class B Shortfall

Class C Required Amount Shortfall over Available Spread
Spread Acconnt Draw Amount to cover Class C Shortfalk

Available Spread Accouni Amount
Required Spread Account Amount
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£171,384.64

£0.00
£0,00
424,116.00 (EURO)
" 0.00 (EURO)
£711,690.00
£266,383.75
£978,573.95
£2,808,192.08
£0.00
£241,059.45
£0.00
£247,383.99
£0.00
£0.00

614,260.50 (EURO)
000 (EURQ)

£312,281.57
£0.00

£0.00
£1,607,190,90

£0.00
£6.00
£0.00
000
£0.00
£0.00
£0.00
£0.00
£0.00
£0.00

£0.00

£0.00
£0.08

£0.00
£0.00

£0.00
£8,540,280.00

October 2008




fes Princi
' Series Principaf Collections
Less: Realfocated Prineipal Collections for the Monthly Period

Amounts Available to make Principal Payments

Serdes Default Amount paid from Available Funds
Reimbursed Reallocated Principal Coll and Reduction Amounts

Controlied Accumulation Amount

Collections available to Sharing

Series 20041 Principal Shorifall

Shared Prineipal Collections allocated to Seres
Total Available Principal Collections

End of Interest Period Principal Funding Account Balance for Class A
End of Interest Period Principal Funding Account Balance for Class B
End of Interest Period Principal Funding Account Balance for Class C

Series Performance Indicators

Portfolig vield
Current Morth

Prior Month
Two Month Prior
Three-month Average

Net porifolio yield
Current Meath

Pricr Month

Two Month Prior
Three-nionth Average

Expense Rate
Current Month
Prior Montk
Two Menth Pdor

Threg-month Average

Portfolio adjusted yield
Current Month

Prior Month

Two Month Prior
Three-month Average

£54,975,748.31
£0,00
£34,975,748.31

£3,451,533.10
£0.00

£0.00

£54,975,748.31
£0.00
£0.00

£54,975,748.31

£0.00
£0.00
£0.90

23.20%
23.30%
23.40%
23.30%

13.66%
13.65%
14.45%
13.93%

8.87%
8.88%
9.11%
8.95%

+.79%
4.82%
5.34%
4.98%

Signed on behalf of CAPITAL ONE BAWK, EUROPE PLC, as Servicer, on this November 12, 2008

By: fsRena Friske
Name: Rena Friske
Title: Authorized Signatory
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