Mouthly Servicer Report ("Report”)

Capital One (Europe) PLC as Servicer for:
Castle Recelvables Trust Series 2006-1

Capitalised tevms in this Report have (where applicable) their respective meanings set forth in the Series 2006-1 Supplement to the
Receivables Trust Deed and Servicing Agreement dated 10 October 2006, the Receivables Trust Deed and Servicing Agreement
dared 8 August 2001 and the Master Definitions Schedule dated 8 August 2001, as amended or restated from time to time (in that
order), unless the context required otherwise, provided, however, that the “preceding Monthly Period” shall mean the Monthly
Period immediately preceding the calendar month in which this Report is delivered. This Report is delivered pursuant to Clause
9.5(b) of the Receivables Trust Deed and Servicing Agreement dated August 8, 2001, as amended and restated from time to time,
and as supplemented by the Series 2006-1 Supplement and pursuant to Part 5 of the Series 2006-1 Supplement,

The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Report:
(i) Capital One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.
(ii) The undersigned s an Authorised Officer.

(iiif) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period May 2014
Distribution Date June 16, 2014
Iaterest Payment Date June 16, 2014

Receivables Trust ("Trust"”) Information on Receivables

BOM Principal Receivables £1,820,136,406.90
BOM Finance Charge Receivables £79,734,182.08
Total BOM Receivables £1,899,870,588.98
Removed Principal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Total Receivables £0.00
Additional Principal Receivables £0.00
Additional Finance Charge Receivables £0,00
Additional Total Receivables : £0.00
EOM Principal Receivables £1,804,242,265.08
EOM Finance Charge Receivables Accounts £78,302,303.53
Total EOM Receivables 2,608,774 £1,882,544,568.61
Monthly Average Principal Receivables £1,803,772,522.58
EOM Percentage of Transferor Interest 40.65816%
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I Its and Delingu:

Aggregate Investor Defaulted Amount
Recoveries & Sale Recoveries on Defaulted Accounts
Net Defaulted Amount

Receivables
£11,043,826.23
£6,404,550.78

£4,639,275.45

30 - 59 days delinquent 16,139 £21,186,629,39
60 - 89 days delinquent 13,937 £19,154,929.45
90+ days delinquent * 23432 £31,965,204.73
Total 30+ days delinquent * 53,508 £72,306,763.57
30+ days delinquencies as a percentage of EOM Total Receivables 3.84%
Trust Collections

Total Customer Payments £349,064,961.21
Recoverics & Sale Recoveries £6,404,550,78
Interchange £2,955,906.32
Investment Proceeds on Trust Accounts £52,115.63
Total Trust Collections and Gross Payment Rate 18.87% £358,477,533.94
Periodic Finance Charges Collected £31,476,561.58
Special Fees £5,039,186.72
AMF Collections £46,426.64
Recoveries & Sale Recoveries £6,404,550.78
Investment Proceeds on Trust Accounts £52,115.63
Acquired Interchange £2.955,906,32
Total Trust Finance Charge Collections £45,974,747.67
Trust Principal Collections and Principal Payment Rate 17.17% £312,502,786.27
Series 2006-1 Investor Interest Allocation Amount Information

Beginning of Intercst Period Series 2006-1 Investor Interest £5,020,588.00
Principal Payments made to Series 2006-1 Investor Interest £0.00
Unreimbursed Investor Charge Offs £0.00
End of Intersst Period Series 2006-1 Investor Interest £5,020,588,00
End of Interest Period Series Class S1 Associated Debt Sterling 1,507,453.89
End of Interest Period Series Class S2 Associated Debt Euro 5,181,872.81
Monthly Average Floating Investor Percentage 0.27584%
Monthly Average Fixed Investor Percentage 0.27584%
Annualized Gross Charge-Off Rate 7.18%
Annualized Net Charge-Off Rate 3.00%
Finance Charge Collections allocated to Series 2006-1 £126,814.78
Finance Charge Collections alfocated to Series 2006-1 Servicer Interchange Amount £3,137.87
Available Funds to be credited to Serics 2006-1 Finance Charge Collections Ledger £123,676.91

* Jacludes bankruptcy, application fraud, and d d, which are pending charge-off’
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Bistribution of Finance Charge Collections

Investor Trustec Payment Amount (incl prior unpaid) £4.37
Loan Note Issuer (CP) Costs Amount £3,168 40
Investor Servicing Fee Amount paid from Available Funds £8.367.65
Servicing Fee Paid from Servicer Interchange Amount £3,137.87
Total Servicing Fee Paid £11,505.52
Net Available Funds £112,13649

£0.00

Adjusted Referenced Series Finance Charge Shortfal!

Amount transferred pursuant to Clause 5.10(d) ("5.10(d) Arount”) £0.00
Monthly Finance Amount Paid from Finance Charge Collections £20,345.92
Deficiency Amount Paid £0.00
Additional Finance (Deficiency Interest) Amount £0.00

Monthly Distribution Amount Paid £20,345.92
Class 31 monthly distribution amount paid Sterling 592945
Class 52 monthly distribution amount paid Euro 19.617.42
Net Available Funds less 5.10(d) Amount and Monthly Distribution Amount £91,790.57
Finance Charge Shortfall for the Referenced Series less the 5.10(d) Amount £0.00
Amount transferred pursnant to Clanse 5.10(f) £0.00
Loan Note Issuer Extra Amount £0.00
Aggregate Investor Default Amount (incl Loss Make-up (Default)) £30,462.83
Aggregate Tnvestor Default Amount (incl Principal Loss Make-up (Default)) £0.00
Aggregate Amount of Investor Charge-Offs (incl Loss Make-up (Charge-Offs)) £0.00
Aggregate Amount of Investor Charge-OfTs reinstated (incl Principal Loss Make-up (Charge-Offs)) £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00
Spread Account Deposit Amount 5.10(j) . £0.00
[nvestment Proceeds on Spread Account £0.00
Ending balance on Spread Account £0.00
Investor Indemnity Amount £0.00
Loan Nete Issuer (CP) Return £9.00
[ssuer Profit Amount £44.02
Expenses Loan Amount £0.00
Series 2006-1 Excess Finaunce Charge Collections available for Sharing £61.274.72
Amounts of Excess Finance Charges applied as Shared Finance Charge Collections for Group One £0.00
Amount transferred to Spread Account for Series 2006-1 from Referenced Sevies Spread Account Surplus Amounts £0.00
Required Amount Shortfall over Available Spread £0.00
Spread Account Total Withdrawal Amount £0.00
Spread Account Surplus Amount £0,00
Referenced Series Required Amount £0.00
Required Retained Principal Collections to cover Required Amount £0.00
Series 2006-1 Finance Charge Shortfall £0,00
Group One Excess Finance Charges allocated to Series 2006-1 £0.00
Amounts paid from Group One Shared Finance Charge Collections £0.00
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Lse of Series Principal Collections

Series 2006-1 Principal Collections £861,994.61
Less: Utilised Reallocated Principal Collections for the Monthly Period £0.00
Amounts Available to make Principal Payments £861,994.61
Series 2006-1 Default Amount paid from Available Funds £30,462,83
Reimbursed Reallocated Principal Coll and Reduction Amounts £0.00
Monthly Principal Amount £0,00
Prinicipal Collections available for Sharing £861,994.61
Series Principal Shortfall for 2006-1 £0,00
Shared Principal Collections allocated to Series 2006-1 £0,00
Total Available Principal Collections 1861,994.61
Regulated Amortization Shortfall (if applicable) £0,00
Additional Consideration £0.00
Series Performance Indicators

Portfolio vield

Current Month 29.74%
Previous Month 80.06%
Two Months Prior 32,96%
Three Month Average 47,59%
Net portfolio yield

Current Month 22,60%
Provious Month 59.29%
Twao Months Prior 25.41%
Three Month Average 3571%
Expense Rate

Current Month 828%
Previous Month 5.50%
Two Months Prior T.16%
Three Month Average §.98%
Excess Spread percentage

Curreat Month 14.32%
Previous Month 53.79%
Two Months Prior 18.26%
Three Month Average 2879%

Al of Capital One (Europe) PLC, o5 Servicge, on this 1 fxjuin-14

By
Nae: Pam Kbek
Title: Authorized Signatory
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