Monthly Seftlement Report

Capitat One Bank, (Europe) ple, as Servicer for:
Castle Reccivables Trust Series 2004-2

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2801, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mear the Monthly Period immediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, a5 amended and restated from fime to time, and as supplemented by the Series 2004-2 Supplenient

The undersigned, a duly authorized representative of the Servicer, dees hereby certify in this Certificate:
(i} Capital One Bank, Eurepe is Servicer under the Recelvables Trust Deed and Servicing Agreement,

(i} The undersigned is an Authorised Officer.

{iii} The date of this Repozt is on or before a Transfer Date under the Receivables Frust Deed and Servicing Apgreement.

Moitthly Period Seplember 2010
Bistribution Date October 15, 2010
Interest Paynteni Date December 15,2010

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Totat BOM Receivables

Removed Piincipal Receivables
Removed Finance Charge Receivables

Removed Total Receivables
Additional Principal Receivables
Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,670,257

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,527,945,037.0
£64,732,948.26
£2,592,677,985.27

£0.00

£0.00

£0.00

£0.00

£0.60

£0.00
£2,486,755,311.78
£64,075,191.33
£2,550,830,503,11

£2,496,934,611.97

32.59879%

September 2010




Frust Defaults and Dellnguencles
Receivables

£23,821473.76
£7,247,160.63
£16,574,313.13

Gross Defaulted Amount
Recoveries & Sale Recoveries on Defauited Accounts

Net Defanlted Amount

Accounts
30 - 39 days delinquent 29,618 £46,596,702.55
60 - 89 days delinquent 23,689 £39,214,411.89
90+ days delinquent * 52,756 £90.703,081.28
Total 30+ days delinquent * 106,063 £176,514,195.72
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 6.92%

Trust Collections

Total Customer Payments £354,071,79L.86
Recoveries & Sale Recaveries £7,247,160.63
Interchange £2,489,691.75
Enterest Eamings on Trust Accounts 93,244.49
Total Trust Collections and Gross Payment Rate 14.04% £363,501,388.73
Periodic Finance Charges Collected £38,717,201.27
Special Fees £9,234,052.75
AMF Collections £41,308.56
Recoveries & Sale Recoveries £7,247,160.63
Enterest Famings on Trust Accounts £93,244.49
Acquired Interchange £2,489.691.75
Tatal Trust Finance Charge Collections £57,822,659.45

12,11% £306,079,229.28

Trust Principat Collections and Principat Payment Rate

* Includes banknzptey, application fraud, and deceased, which are pending charge-off
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Series Investor Allocation Amount Information

Enitial Class A Stexding Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling lnvestor Amounk

End of Interest Period Class A Principal Funding Account Balance (Sterling)
Class A Sterling Adjusted Investor Interest

Iritial Class B Sterling Invested Amount

Cumulative Principal Payments made to Class B

Class B Unreintbursed Tnvestor Charge Offs

End of Tnterest Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterfing)
Class B Sterling Adjusied Investor Interest

Initial Class C Sterling Invested Amount

Cumulative Principal Payments made to Class ©

Class C Unreimsbursed Investor Charge Offs

End of Interest Period Class C Sterding Tnvestor Amount

End of Interest Period Class C Principat Funding Account Balance {Sterting)
Class C Adjusted Envestor Interest

Manthly Average Floating Investor Percentage
Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annvalized Net Charge-OIf Rate

Finance Charge Collections allocable to Series
Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Fnvestment Proceeds
Reserve Draw Amount ¢redited 1o Series 2004-2

Series Available Finance Charge Collections

Distribution of Finance Charge Collecilons
Investor Trustee Payment Amount

Loan Note Issuer Costs Amount
Issuer Costs Amount

Class A Monthty Finance Amount

£216,000,000.00
£6.00
£0.00
£210,000,000.00

£0.00
£210,000,000.00

£17,500,000.0C
£6.00

£0.00
-£17,500,060.00

£0.00
£17,500,000.00

£22,500,000,00
£0.00
£0.00
£22,500,000,00

£6.00
£22,500,000.00

9.88046%
2.88946%

11.46%
7.98%

£5,718,346.20
£156,250.00

£0.00

0.00
£0.00
£5,562,096.20

£7,631.88
£2,459.41
£3,099.33

£156,151.97

Class A Deficiency Amount Paid £0.00
Class A Additional Finance Amount £0.00
Loan Note Issuer Extra Amount £0.00
Class B Moenthly Finance Amount £17,327,73
Ciass B Deficiency Amount Paid £0.00
Class B Additional Finance Amount £0.00
Combined Class Servicing Fee Paid from Available Funds £116,666.67
Servicing Fee Patd from Servicer Interchange £156250.00
Total Servicing Fee Paid £572,916.67
Class A Investor Default Amount (E.oss Make-up {Default)) £1,978,883.80
Reimbursement of Class A Investor Chasge-Offs (Loss Make-up (Charge-Offs)) £0.00
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Class B Investor Default Amount {Loss Make-up {Default)) £164,206.98

Reimbursement of Class B Tnvestor Charge-O1Ts (Eoss Make-up {(Charge-Offs)) £0.00
Ctass C Monthly Finance Amount £30,045.64
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Default Amount {Loss Make-up (Defaule)) £212,023.26
Reimbursement of Class € Tnvestor Charge-Offs {Loss Make-up (Charge-Offs)) £0.00
Reserve Account Deposit Amount £0.00
Spread Account Deposit Amount £0.00
Aggregate Investor Fndemnity Amount £0.00
Loan Note Issuer {Term) Retum £411,00
Essuer Profit Amount £2,054.79
Expenses Loan Note Additional Amounts £0.00
Series Excess Finance Charge Collectlons available for Sharlng £2.570.433.69
Series Finance Charge Shorifall £0.00
Group 1 Excess Finance Charges available to Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfall ever Available Spread £0.00
Reallocated Class C Principal Collections to cover Class A Shostfall £0.00
Reallocated Class B Principal Collections to cover Class A Shortfall £0.00
Class B Required Amount Shonfall over Available Spread £0.00
Reallocated Class C Principal Collections to cover Class B Shortfal] £0.00
Ctass C Required Amount Shortfall over Available Spread £0.00 |
Spread Account Praw Amount to cover Class C Shortfat £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00
|

Use of Series Principal Collections

Series Principat Collections £30,269,569.22 |
Less: Reallocated Principal Cotlections for the Monthiy Perod £0.00
Amounts Available to make Principal Payments £30,269,569.22
Series Default Anrount paid from Available Funds £2,355,814.04
Reimbursed Reallocated Principat Coll and Reduction Amounts £0.00 i
Controlled Accumulation Amount £0.00
Collections available to Sharing £30,269,569.22
Seaies 2004-2 Principal Shortfall £0.00
Shared Principal Collections allocated to Series £0.00
Totat Available Principal Collections £30,269,569,22
End of Intesest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Principal Funding Account Balance for Class B £0.00
End of Interest Period Principal Funding Acconnt Balance for Class C £0.00
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Series Performance Indicators

Portfolio yield

‘Current Aonth 27.83%
Pricr Month 26.73%
Two Month Prior 27.24%
Three-month Average 2727%
Net portfolio vield
Current Moath 16.36%
Prior Month 15.03%
Two Month Prior 15.21%
Three-month Average 15.53%
Expense Rate
Current Month 3.80%
Prior Month 3.86%
Two Month Prior 3.76%
Three-month Averape 3.81%
Portfolio adjusted yield
Current Month 12.56%
Prior Month 11,17%
Two Month Prior 1H.44%
A1.72%

Three-month Average

Name: Pam Koch

Title: Authorized Signatory
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