Monthly Setflenment Report

Capital One (Europe) PLC, as Servicer for:
Casile Receivables Trmst Series 2004-2

Capitalised terms used in (his Report have their respective meanings set forth in the Master Definitions Schedule dated
8 Aupust 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shal ntean the Monthly Period immediately preceding the calendar month in which this Centificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, 25 amended and restated from time to time, and as supplemented by the Series 2004-2 Supplement
The undersigned, a daly authorized representative of the Servicer, does hereby certify in this Certificate:

(i) Capitat One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii} The undersigaed is an Autherised Officer,

(iit) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period January 2011
Distributlon Date Febreary 15, 2011
Interest Payment Date March 15,2011

Trust Receivables Information

BOM Principat Receivables
BOM Finance Charge Receivables
Totat BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Tolal EOM Receivables: 2,579,005

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,440,061,580.22
£75,146,503,25
£2,515,208,083.47

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£2,376,026,335.09
£81,468,327.23
£2,457,494,662,32

£2,398,614,684.63

40,40114%

January 2011




Trust Defaulis and Delinguencles
Receivables

£21,387,102.43
£11,093,224.36
£10,293,878.07

Gross Defaulted Amount
Recoveries & Sale Recoveries on Defaulted Accounts

Net Defaulted Amount
Accounts
30 - 59 days delinguent 28,927 £44,638,575.24
60 - 89 days delinguent 22,107 £38,248,727.04
90+ days delinquent * 49,506 £88.666,61944
Tolal 3¢+ days delinquent * 104,540 £171,553,921.12
Delinquencies 30+ days delinquencies as a percentape of EOM Total Receivables 6.98%
Trust Collections

Tolal Custemer Paynients £360,058,176.94
Recoveries & Sale Recoveries £11,093,224.36
Interchange £2422, 146,61
Enterest Eamings on Trsst Accounts 81.796.61
Total Trust Collections and Gross Payment Htate 14.86% £373,661,344,52
Periodic Finance Chasges Collected £34,638,088.3¢0
Special Fees £5,731,812.21
AMF Collections £64,280.82
Recoveries & Safe Recoveries £11,093,224.36
Interest Rarnings on Frust Accounts £87,796.61
Acquired Interchange £2.422,146.61
Tatal Trust Finance Charge Collectlons £54,037,348.91
Trust Prineipal Collections and Principal Payment Rate 13, 10% £319,623,995.61
* Includes bankruptey, application fraud, and deceased, which are pending charge-off
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Serics 2004-2

Scries Investor Allocation Amount Information

Tnitial Class A Sterling Tnvested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Tnvestor Charge OFfs

End of Interest Period Class A Steding Investor Amonnt

End of Intezest Period Class A Principal Funding Account Balance (Sterfing)
Class A Sterling Adjusted Investor Tnterest

Initial Class B Sterling Tnvested Amount

Cumulative Principal Payntents ntade to Class B

Class B Unteimbursed Investor Charge Offs

End of Interest Perlod Class B Sterling Investor Amount

Erd of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Initial Class C Sterling Invested Amount

Cumulafive Principal Payntents made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Investor Amount

End of Interest Period Class C Principal Funding Account Balance (Sterling)
Class C Adjosted Invesior Interest

Monthly Average Floating Invester Percentage
Monthly Average Fixed Investor Percentage

Annualized Gross Charge-OfF Rate
Annualized Net Charge-Off Rate

Finance Charge Coltections aliocable to Sedes
Collections Allocated to Serles Servicer Interchange

Principal Funding Investatent Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited fo Serfes 2004-2

Series Availahle Finance Charge Collections
Distribution of Finance Charge Collections
Investor Trustee Payment Antount

Loan Note Issuer Cosls Amount

Issuer Costs Amount

Class A Monthly Financa Amonnt
Class A Deficiency Amount Paid
Class A Additienal Finance Amount

Loan Note Issuer Extea Amount

Class B Monthly Finance Arount
Class B Deficiency Antount Paid
Class B Additional Finance Anrount

Combined Class Servicing Fee Paid frem Available Funds
Servicing Fee Paid from Servicer Interchange
Total Servicing Fee Paid

Class A Tnvestor Default Amount  (Loss Make-up (Default))
Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Offs))
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£210,000,000.00
£0.,00
£0.00
£210,000,000.00

£0.00
£210,000,000.00

£17,500,000,0C
£0.00
£0.00
£17,500,000.00

£0.00
£17,500,000.00

£22,500,000.00
£0.00
£0.00
£22,500,060.00

£0,00
£22,500,000.00

10,2£564%
10.24564%

10.32%
4.97%

£5,336,473.88
£156,250.00
£0.00

0.00

£0.00
£5,380,223.88

£124.18
£0.00
£176.25

£149,719.30
£0.00
000

£0.00

£16,504.01
£0.00
£0.00

£116,666.67
£156.250.0¢
£572,916.67

£1,840,646.79
£0.00

January 2011




Class B Investor Defanlt Amount  {Loss Make-up {Default)} £153,387.23

Reimbursement of Class B Investor Charge-OfTs (Loss Make-up (Charge-Ofs}) £0.08
Class C Monghly Finance Amount £28,468,75
Class € Deficiency Amcunt Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Default Awount  {Loss Make-up (Default)) £197,212.16
Reimbuesement of Class C Investor Charge-OFfs {Loss Make-up (Charge-Offs)) £0.00
Reserve Account Dleposit Amount £0.00
Spread Account Deposit Amount £0.00
Aggrepate Investor Indemnity Amount £0.00
Loan Note Issuer {Term) Retum £384.00
Issuer Profit Amount £1,917.31
Expenses Loan Note Additional Amounis £0.00

Series Excess Finance Charge Collectlons avatlable for Sharing £2,575.016,73

Series Finance Charge Shortfatl £0.00

Group 1 Fxcess Finance Charges available to Series £0.00

Series Finance Charge Shor tfall Paid ! £0.08
Class A Required Amonnt Shortfall over Available Spread £0.00
Reallocated Class C Pringipal Collections to cover Class A Shortfall £0.00
Reallocated Class B Peincipal Collections to cover Class A Shortfall £0.00
Class B Required Amount Shortfall over Available Spread £0.00
Reallocated Class C Principal Collections to cover Class B Shortfatl £0.00
Class C Required Anrount Shorifall over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shortfall £0.00
Available Spread Account Amount £0,00
Required Spread Account Amount £0.00

Use of Series Principal Collections

Series Principal Collections £32,747,533.74
Less: Reallocated Principal Collections for the Monthly Period £0.00
Amounts Available to make Principal Paynienis £32,747,533.4
Series Default Amount paid from Available Funds £2,191,246.18
Reimbursed Reallocated Principal Coll and Reduction Anounts £0.00
Controlled Accumulation Amount £0.00
Colfections available to Sharing £32,747,533.74
Sertes 2004-2 Principal Shonifall £0.00
Shared Principal Collections allocated to Series £0.00
Total Availablg Principal Colleciions £32,747,533. 74
End of Tntevest Period Principat Funding Account Balance for Class A £0.00
End of Interest Period Principat Funding Account Balance for Class B £0.00
End of Interest Petiod Principal Funding Account Balance for Class C £60.00
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Series Performance Indicators

Portfolio yield

Current Month 26.08%
Priot Month 22.50%%
Tweo Month Prior 25.28%
Three-month Average 2462%

Net portfolio yield

Current Month 15.75%
Prior Month 12.01%
Fwo Month Prior 14,35%
‘Three-month Average _14.04%
Expense Rate

Current Month 3.371%
Prior Month 3.84%
Two Month Prior 3.75%
Three-month Average 3.78%

Portiolio adjusted yiefd

Current Month 11.9%%
Prior Month 8.17%
Two Month Prior 10.61%
Three-month Average _10,26%

Signed on behalf of Capital One (Europe) PLC, as Servicer, on this 10-Feb-11

w VNS

Mame: Vicki Swanson

Title: Authorized Signatory
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