Monthly Settlement Report

Capitat One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2005-1

Capitalised terms used-in this Report have their respeetive meanings set fordh in the Master Definiitions Scheduls dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Menthly Peiod immediately preceding the cafendar month in which this Cerificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from tme to time, and as supplemented by the Series 2003-1 Supplement
The undersigned, a duly autherized representative of the Servicer, does hereby certify in this Certificate:

€} Capital One (Rurope) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

(i) The undersigned is an Asthorised Officer,

(iti} The date of this Report is on or before a Transfer Pate under the Receivables Trust Deed and Servicing Agreement.

Monthly Period May 2012
Distribution Date June 15, 2012
Interest Payment Date June 15, 2012

Trust Receivables Information

BOM Principat Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finanes Charge Receivables

Remaved Tetal Receivables

Additional Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Toetal EOM Receivables: 2,296,961

Monthly Average Principal Receivables

EOM Traasferor Percentage
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£1,965,087,677.22
£88,276,504.40
£2,053,364,181.62

£3.00

£0.00

10,00

£0.00

£0.00

£0.00
£1,523,599,136.88
£86,564,453.42
£2,010,163,590.30

£1,936,680,920.05

60.02624%

May 2012




Trust Defaults and Pelinguencies

Receivables

Gross Defaulted Amount £14,679,547.37
Recoveries & Sale Recoveries on Defaulted Accounts £7,550,521.34
Net Defaulted Amount £1,129,026.03
Accounts
30 - 59 days delinquent 16,788 £29,515,244.25
60 - 8% days delinquent 3,560 £24,932,994.99
90+ days delinquent * 29430 £56,350,982.41
Total 30+ days delinquent * 59,778 £110,799,221,65
Delinquencies 30+ days delinquencies as a percentage of EOM Totat Receivables 551%
Trust Collections

Total Customer Payments £322.434,200,37
Recoveries & Sale Recoveries £7,550,521,34
Interchange £2,504,858E40
Interest Earnings on Trust Accounts 57.67L.79
Total Trust Collections and Gross Payment Rate 16.20% £332,547,274.90
Periodic Finance Charges Colfected £32,815,618,34
Special Fees £4,006,875.14
AMF Collections £47,608,57
Recoveries & Sale Recoveries £7,550,521.34

£57,671.79

Intersst Famings on Trust Accounis
£2.504.881.40

Acquired Interchange SRRl

Tofal Trust Finance Charge Collections £46,983,177.08

Trust Principal Collections and Principal Payment Rate B£.53% £285,564,097.32

# Includes bankruptey, application fraud, and deceased, which are pending charge-off
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Series Investor Allocation Amount Information

Tnitial Class A Sterling Favested Amount

Cumulative Prncipal Paymenis made to Class A

Class A Hreimbursed Investor Charge Offs

End of Interest Peried Class A Sterting Investor Amount

£294,000,000.00
£264,000,000.60
£0.00
£0.00

Series 2005-1

End of Interest Period Class-A Principal-Funding Account Balance {Sterting)
Class A Sterling Adjusted Investor Intersst

Initial Class B Sterling Invested Amount

Cumulative Principal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Peried Class B Principal Funding Account Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Initial Class C Sterling Invested Amount

Cumulative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Investor Amouat

End of Interest Period Class € Principat Funding Account Batence (Steeling)

Class C Adjusted Investor Interest

Manthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections allacable to Seres
Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Seres 2005-1

Series Available Finance Charge Collections

Distribution of Finance Charge Collegtions
Investor Trustee Payment Amount

Loan Note [ssuer Costs Amount
Tssuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finarce Amount

Loan Note Issuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additionat Finance Amount

Combined Class Servicing Fee Paid from Available Fends
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Tnvestor Default Amount (Loss Make-up (Default))

Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Offs))
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£0.00
£0.00

£24,500,000.00
£24,500,000.00
£0.00
£0.00

£0.00
10.00

£31,500,000.60
£31,500,060.00
£0.00
£0.00

£0.00
£0.00

3.77097%
17.81091%

2.836%
1.39%

£2,711,385.48
£144,555.97
£85,401,20
42449
£197,638.80
£2,850,204.00

£156.54
£2,506.31
£3,150.00

£281,662.31
£0.00
£0.00

£0.00

£27,779.65
£0.00
£0.00

£583,333.33
£144.555.97
£727,88%.30

£428,822.64
£0.00
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Class B Tnvestor Default Amount  {Loss Make-up (Default) £183,019.27

Reimbursement of Class B Investor Charge-Ofis (Loss Make-up (Charge-Offs)} £0.60
Class C Monthly Firance Amount £42,386.77
" Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Default Amount (Loss Make-up (Default)) £235,310.49
Reimbursement of Chass C Investor Charge-Offs (Eoss Makesup (Charge-Of%)) £0.00
Reserve Account Deposit Amonnt £0.00
Spread Accouns Depasit Amount £0.00
Aggregate Investor Indemnity Amount £0.00
Loan Note Isswer (Term) Return £393.00
issuer Profit Amount £2,202.19
Expenses Loan Note Additional Amounis £0.00
Series Excess Finance Charge Collections available for Sharing £1.059.671.50
Series Finance Charge Shortfail £0.00
Group 1 Excess Finance Charges avaitable to Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shorfall aver Available Spread 50.00
Reallocated Class € Principal Collections to cover Class A Shortfafl £0.00
Reallocated Class B Principal Collections to cover Class A Shorifalf £0.00
Class B Required Amount Shortfall over Available Spread £0.00
Reallocated Class C Principal Collectiens to cover Class B Shortfalt £0.00
Class C Required Amouat Shertfalt over Available Spread £0.00
Spread Account Draw Amount {0 cover Class C Shortfal] £0.00
Available Spread Account Amournt £0.00
Required Spread Account Amount £0.00
Use of Scries Principzal Collections
Seres Principal Collections £50,861,564,77
Less: Reallocated Principal Collections for the Monthly Period £0.00
Amounts Available to make Principal Payments £50,861,564.77
Series Default Amcunt paid from Available Funds £847,152.40
Reimbursed Reallocated Principal Coll and Reduction Amouats £0.00
Controlled Accumulation Amount £54,255,195.55
£0.00

Collections available to Shanng

Beries 2005-1 Principal Shortfall £3,394,230.78
£3,394.230.78

£54,255,795.55

Shared Principal Collections allocated to Series

Total Available Principal Collections

End of Interest Period Principat Funding Account Balance for Class A £0,00
End of Interest Period Principat Funding Account Balance for Class B £0.00
£0,60

End of Interest Period Principal Funding Account Balance for Class C
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Series Performance Indicators

Portiolio yield

Corrent Month 10,10%
Prior Month 14.27%
Two Month Prior 19.32%
Three-month Average 14.56%
Net portfolio yield
Current Month 7.24%
Prior Month 9.79%
Two Month Prior 13.54%
Three-month Average B 19%
Expense Rate
Current Month 3.70%
Priar Month 3.93%
Two Month Prior £.00%
‘Fhree-month Average 3.88%
Portfolio adjusted vield
Current Month 3.54%
Prior Month 5.86%
Two Month Prior 9.54%
631%

Three-month Average

Signed on behalf of Capital One (Europe) PLC, as Servicer, on this 12-Jung-12

v NS

Name: Vicki Swanson

Titfe: Authorized Signatory
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