Monthly Settlement Report

Capital One (Furope) PLC, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitalised terms used in this Report have their respective meanings set foxth in the Master Definitions Schedufe dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding hMonthly Period"
shalt mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time 1o time, and as suppfemented by the Series 2004-1 Supplement
The undersigned, a duly autherized representative of the Servicer, does hereby certify in this Certificate:

{i) Capital One (Furope)} PLC is Servicer under fhe Receivables Trust Deed and Servicing Agreement.

{it) The undersigned is an Authorised Offieer.

fiii) Tho date of this Report is on or before a Transfer Date under the Recelvables Trust Deed and Servicing Agreesens.

Monthly Period April 2011
Distribution Date May 16, 2011
Interest Payment Date June 15, 2011

Truyst Receivables Information

RBOM Principat Receivables £2,332,754,124. 74
BOM Finance Charge Receivables £82,275,899.,67
Total BOM Receivables £2,415,030,024.41
Removed Principat Receivables £0.00
Removed Finance Charge Receivables 10,00
Removed Totat Receivables £0.60
Additional Pancipal Receivables £0.00
Additional Finznce Charge Receivables L£0.00
Additional Total Receivables £6.00
EOM Peineips! Receivables £2,314,065,793.29
EOM Finance Charge Receivables Accounts £88,442,538.13
Total EOM Receivables: 2,518,816 £2,402,508,331.42
Monthly Average Principal Receivables £2,322,489,116.43
EOM Transferor Percentage 51.58731%
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Trust Defaults and Delinguencies

Receivables
Gross Defaulted Amount £20,175,118.92
Recoveries & Sale Recoveries on Pefaulied Accoimts fé,607,374.23
Net Defaulted Aniennt £13,567,744.69

Accounts
30 - 59 days delinquent 26,F1 £41,640,37343
60 - §9 days delinquent 19,502 £35,553,052.04
90+ days delinquent * A5,97E £83,542.009.04
Total 30+ days delinguent * 1,447 £160,735,434.51
Delinguencies 30+ days delinquencies as a percentage of EOM Total Receivables 6.69%
Trust Colleetions :

Totat Customer Payments £304,875,459.49
Recoveries & Sale Recoveries £6,607,374.23
interchange £2,401,77541
Interest Earnings on Trust Accounts 78.503.00
Total Trust Collections and Gross Payment Rate 13.00% £313,963,112.13
Perfodic Finance Charges Collected £29,301,993.77
Special Fees £7,243,075.52
AMF Collections £33.070.36
Recoveries & Sale Recoveries £6,607,374.23
Titerest Barnings ot Trust Accounts £78,503.00
Acquired Interchange £2,401.775.41
Tutal Trust Finance Charge Collections £45,671,792.09
‘Frust Principat Collections and Principal Payment Rate 11.50% £268,291,319.84
* Includes bankruptey, application frand, and deceased, which are pending charge-oft
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Series 2004-1

Series Investor AHocation Amount Information

Initiat Class A Sterting Invested Amount
Cumulative Principal Payments made to Class A
Class A Unreimbursed Investor Charge Ofis

End of Interest Period Class A Sterling Investor Amount

End of Iaterest Period Class A Peincipal Funding Accomnt Bafance (Sterling)

Class A Sterling Adjusted Envestor Interest

Class A Euro Adjusted Invester Interest

Initial Class B Sterling Invested Amount
Comlative Principal Payments made to Class 3
Ctass B Uneeimbursed Tnvestor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Period Class B Prncipal Funding Account Bafance (Steeling)
Class B Sterling Adjusted Investor nterest

Class B Bure Adjusted Investor fnterest

Initial Class C Sterding Invested Amount

Cumulative Pancipal Payments made to Class C

Class C Unreimbursed Investor Charge Ofis

Ead of Interest Period Class C Sterling Iwvestor Amount

End of Interest Period Class C Principat Funding Account Batance {Sterling)

Class C Adjusted Investor Interest

Class C Fure Adjusted Envestor Interest

Monthly Average Floating Investor Percentage

Monihly Average Fixed Investor Percentape

Annualized (ross Charge-OFf Rate
Annuatized Net Charge-OIt Rate

Finance Charge Collections allocable to Series

Collections Allocated to Series Servicer Interchange
Principal Funding Tnvestment Proceeds

Available Reserve Account Investment Proceeds
Reserve Deanw Amount credited 1o Serles 2004-1

Series Available Finance Charge Collections

Distribution of Firance Charge Collections

Ewvestor Trustes Payment Amount
Loan Nole Issuer Costs Amonnt
Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid

Class A Additional Finanee Amount

Class A Quarterly Finance Amount Accmed (EURO)
Ctass A Qarterly Finance Amount Paid (EURO)

L.oan Note Essizer Extra Amount
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£358,556,200.00
£0.00
£0.00
£358,356,200.00

£0.00
£358,556,200.00

(EURD) 529,000,000.00

£29,823,200.0C
£0.00
£0.00
£29,823,200.60

£0.00
£20.823,200.00

(EURQ) 44,000,000.00

£38,634,600.00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,600.00

(FURO) 57,600,000.00

E8.305E4%
18.30514%

H52%
7.08%

£8,360,287.32
£266,883.75
£0.00

0.00
£0.00
£8,093,403.57

£250.77
£0,00
£9,000.00

£321,772.56
£0.00
£0.00

1,259,989.84 (RURO}
0.00 (EURO}

£0.00
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Class B Monlhly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Amount

Class B Quarterly Finance Amount Accrued {EURO)
Class B Quarterly Finance Amonnt Paid (EBRO)

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Ctass A Invester Dafault Amount (Lass Make-up {Default))
Reimbursement of Class A Investor Charge-Ofis (Eoss Make-up {Charge-Offs))

Class B Investor Default Amount {Loss Make-up {Dafaulf))
Reimbursement af Class B Tnvestor Charge-Ofis (Loss Make-up (Charge-Ofik)}

Class C Monthly Tinanee Amount
Class C Deficiency Amount Paid

Class C Additional Finance Amnount

€Class C Quarterly Finance Amount Accrued (EURO)
Class C Quarteely Finance Amount Paid (EURO)

Class C Investor Default Amount (Loss Make-up (Default))
Reimbuesement of Class C Investor Charge- O {Loss Make-up {(Charge-Ofis))

Reserve Account Breposit Ameunt

Spread Account Deposit Anownst
Agpgregate Investor Indemnity Amount
Eoan Note Issuer (Term) Retun
Essuer Profit Amowmt

Expenses Loan Neote Additional Amoewmits
Series Excess Finance Charge Collectiens available for Sharing

Series Finance Charge Shorfall
Group 1 Excess Finance Charges available fo Series

Series Firance Charge Shortfall Paid

Class A Required Amount Shortfall aver Available Spread
Reallocated Class C Principal Collections to cover Class A Shortfall

Realtocated Class B Principal Colfections 1o cover Class A Shortfall

Class B Required Amennt Shortfald aver Available Spread

Realtecated Class C Principat Collections to cover Class B Shorifalt

Class € Required Amount Shortfall over Available Spread
Spread Account Draw Amount to cover Class C Shortfall

Available Spread Accownt Amount

Required Spread Account Amount
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£37,087.91
£0,00
£0,09

130,565.12 (EURO}
0.00 (EURO)

£711,690.00
£266,883.75
£978,573.75

£3,101,018.62
£0.00

£257,929.72
£0.00

£71,936.81
£0.60
£0.00

232,949.50 (EURO)
0.00 (EURQ)

£334,126.22
£0.00

£0.00
£3.00

£0.00

£726.00
£2,38388
£0.06
£3.245.471,08
£0.093

£0.00

£6.00

£0.00

£0.00

£0.00

£0.00
£0.00

£0.00
£0.00

£0.60
£0.03
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Use of Series Principal Collections

Series Principal Colfections £49,111,112.22
Less: Reallocated Principal Coltections for the Monthly Period £6.00
Amounts Available to imake Prncipal Payments £49,111,112.22
Serdes Default Amount paid frent Available Funds £3,603,084,56
Reimbursed Reallocated Prncipal Coll and Reduction Amounts £0.00
Controled Accumulation Amount £0.60
Caollections available to Sharing £49,111,112.22
Series 2004-1 Prncipal Shortfall £0,00
Shared Principal Collections allocated to Series £0.00
Total Available Principal Collectiens £49,11F,112.22
End of Interest Period Trincipal Funding Account Balance for Class A £0.60
End of 1nterest Perod Principal Funding Account Balance for Class B £06.00
End of Interest Period Principal Funding Account Balance for Class C £6.00

Series Perforinance Indicators

Portfolio yigld

Current Month ] 23.82%
Prior Month 30.15%
Two Month Prior 29.44%
Threz-manth Avernpe 27.80%
Net portfolio yield

Current hMonth £3.30%
Prior Month 19.53%
‘Fwo Month Prior 18.17%
Three-mealh Average A7.00%
Expense Rale

Current Month 3.96%
Prior Month 4.02%
Two Month Pror 3.91%
Three-month Average ‘ 3.96%
Portfolis adjusted yield

Current Month 9.33%
Prios Month 15.51%
Two Month Prior 14.26%
Three-month Average 13.03%

Stgned on behalf of Capital One (Europe) PI.C, as Servicer, an this 11-May-F1

v NS

Name:; Vicki Swanson

Title: Authorized Signatory
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