Monthly Scttlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2005-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
& August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Pericd immediately preceding the calendar month in which this Certificate is defivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to tine, and as supplemented by the Serdes 2005-1 Supplement
The undersigned, a duly avthorized representative of the Servicer, does hereby certify in this Centificate:

{i} Capital One (Europe)} PLC is Servicer under the Receivables Trust Deed and Servicing Agreement,

(i) The undersigned is an Authorised Officer.

(iii} The date of this Report is on or before a Fransfer Date under the Receivables Trust Deed and Servicing Agreenzent.

Monthly Period Aprit 2012
Distribution Date May 15,2012
Interest Payment Date June 15, 2012

TFruost Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total ROM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EQOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,310,543

Monthly Average Principal Receivables

EOM Transferor Percentage
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£1,987,842,590.88
£36,662,178.86
£2,074,504,769.74

£0.00

£0.09

£0.00

£0.00

£0.00

£0.00
£1,965,087,677.22
£38,276,504.40
£2,053,364,181.62

£1,973,812,796.35

57.86021%

April 2012




Tzust Pefaclts and Delinguencies

Receivables

Gross Defaulted Amount £14,817,501.39
Recoveries & Sale Recoveries on Defaulted Accounts £6,876,855.87
Wet Defaulted Amount £7,940,645.52

Accounts
30 - 59 days delinquent 18,280 £31,204,031.60
60 « 89 days delinquent 13,601 £25.687442.77
90+ days detinquent * 31346 £59.525.589.44
Total 30+ days delinquent * 63,227 £116,417,063.81
Delinquencies 30+ days delinquencies as a percentage of EOM TFotal Receivables 5.67%
Trust Collections

Total Customer Payments £302,535,565.59
Recoveries & Sale Recoveries £6,876,855.87
Interchange £2,508,809.56
Interest Earnings on Trust Accounts 56.915.91
Total Trust Collections and Gross Payment Rate 15.04% £311,978,090.03
Periodic Finance Charges Coltected £30,808,506.85
Special Fees £4,449,306.69
AMF Collections £40,629.56
Recoveries & Sale Recoveres £6,876,855.87
Interest Earnings on Trust Accounts £36,915.01
Acquired Interchange £2.508.809.56
Total Trust Finance Charge Collections £44,732,023.54
E3.449% £267,246,086.49

Frust Principal Collections and Principal Payment Rate

* Includes bankruptey, application fraud, and deceased, which are pending charge-off
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Series Investor Allocation Amount Information

Injtial Class A Sterling Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

Tnd of Interest Period Class A Sterting Investor Amount

End of Interest Period Class A Principal Funding Account Batance {Sterling)

Class A Sterting Adjusted Investor Interest

Initial Class B Sterling Invested Amount

Cumulative Principat Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterling)

Class B Sterding Adjusted Investor Interest

Initial Class C Sterling Invested Amount

Cumulative Principat Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Investor Amount

End of Interest Period Class C Principal Funding Accownt Balance {Stecling)

Class C Adjusted Investor Inferest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Oif Rate
Annualized Net Charge-Off Rate

Finance Charge Collections allocable to Series

Collections Atlocated to Series Servicer Interchange
Principal Funding Investmient Proceeds

Avaifable Reserve Account Investment Proceeds
Reserve Dmw Ameourt credited to Series 2005-1

Series Available Finance Charge Collections
Distribution of Finance Charge Collections
Investor Trustee Payment Amount

Loan Note Issuer Costs Ameount

Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid

Class A Additional Finance Amount
Loan Note Issuer Extra Amount

Class B Moenthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finance Amotnt

Cornbined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange
Total Servicing Fee Paid

Class A Investor Default Amowumt  (Loss Make-up (Default))

Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Offs))

Series 2005-F
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£294,000,000.00
£0.00
£0.00
£294,000,000.00

£294,0060,000.00
£0.00

£24,500,000.0C
£0.00
£0.00
£24,500,000.00

£1,744,204.45
£22,755,795.55

£31,500,000.00
£0.00
£0.00
£31,500,000,60

£0.60
£31,500,000,00

8.68044%
17.60703%

4.48%
2.40%

£3,882,936.30
£217,775.70

£70,330.40

436,97
£141,260.91
£3,877,188.88

£162.46
£500.00
£0.00

£262,929.26
£0.00
£0.00

£0.00

£25987.41
£0.00
£0.00

£583,333.33
20737570
£501,109.03

£868,796.81
£0.00
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Class B Investor Default Amount {Loss Make-up {(Default)) £182,624.51

Reimbursement of Class B Investor Charge-Offs {Loss Make-up (Charge-Offs)) £0.00
Class C Monthly Finance Amount £39,652.14
Class C Beficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Default Amount (Loss Make-up (Befanlt)) £234,802,94

£0.00

Reimbursement of Class C Investor Charge-Offs (L oss Make-up (Charge-Oii))

Reserve Account Deposit Amount £141,260.91

Spread Account Deposit Amount £0.00
Agpgregats Investor Indemnity Aurount £0.60
Lozn Note Issuer {Term) Return £555.00
Issuer Profit Amount £2,060,11
Expenses Loan Note Additional Anounts £0.00
Series Excess Finance Charge Collections available for Sharing £1.534.524.00
Series Finance Charge Shortfall £0.00
Group 1 Excess Finance Charges available (o Series £0.00
Serles Finance Charge Shortfail Paid £0.00
Class A Required Amount Shorifall over Available Spread £0.00
Reallocated Class C Principal Collections to cover Class A Shortfall £0,00
Realiocated Class B Prancipat Collections to cover Class A Shortfall £0,00
Class B Requized Amount Shoztfall over Available Spread £0.00
Reallocated Class C Principal Collections to cover Class B Shertfall £0.00
Class C Required Amount Shorifall over Available Spread £0.00
Spread Account Braw Amount to cover Class C Shortfall £0.00
Available Spread Account Amount 10,00
Required Spread Account Amount £0.00
Use of Series Principal Collections
Series Principal Collections £47,054,089.53
Less: Reatlocated Principal Collections for the Menthly Period £0.00
Amounts Available to make Prncipal Payments £47,054,089.53
Serzes Default Amount paid from Available Funds £1,286,224.26
Reimbursed Reatlocated Principal Coll and Reduction Amounts £0.90
Controlied Accumufation Amount £59,148,340.89
Collections available to Sharing £0.00
Series 2005-1 Principal Shortfall £12,094,751.36
£12.094.751.36

Shared Principal Collections allocated to Series

Total Available Principal Collections £59,148,810.39

End of Interest Period Principal Funding Account Balance for Class A £294,000,000.00
End of Interest Period Principat Funding Account Balance for Class B £1,744,204.45
£0.00

End of Interest Period Principal Funding Aceount Balance for Class C
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Series Performance Indicators

Portfolie yield

Current Montly 14.27%
Prior Month 19.32%
Two Month Prior 23.58%
Three-month Average _19.06%
Net portfolio vield

Carrent Month 9.79%
Prier Month 13.54%
Two Menth Prior 15.93%
Three-month Average 13.10%
Expense Rate

Cuerent Month 3.93%
Prior Month £.00%
Two Month Prior 3.99%
Three-month Average 3.98%
Portfotio adjusted yiefd

Current Month 5.86%
Prior Month 9.54%
Two Month Prior 1£.95%
Three-month Average 5.13%

Signed on behalf of Capital One (Eurepe) PLC, as Servicer, on this 10-May-12

By: \}Shwm

Name: Vicki Swanson

Title: Autherized Signatory
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