Monthly Settlement Report

Capital One Bank, { Enrope) plc, as Servicer for:
Casile Receivables T'rust Series 2004-2

Capitatised tenns used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from {ime to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar month in which this Centificate is detiversd.

This Report is delivered pursuant to Clause 9.5(b} of the Receivalies Trust Deed and Scevicing Agreement dated
August 8, 2001, as amended and restated from time 4o time, and as supplemented by the Series 2004-2 Supplement

The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:
(i} Capital One Bank, Europe is Servicer under the Receivables Trust Deed and Servicing Agreement.

(ii} The undersigned is an Autherised Officer.

(iif) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Montihly Period July 2009
Distribution Date August 17,2009
Interest Payment Date September §5, 2009
Ty ' Informati

BOM Principal Receivables
BOM Finance Charge Receivables
‘Total BOM Receivables

Removed Principal Receivables

Remaved Finance Charge Receivables

Removed Total Receivables

Additicnal Principal Receivables

Addittonal Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

FOM ¥Finange Charge Receivables "Accounts
Total EOM Receivables: 3,031,720

Monthly Averege Principal Receivables

EOM Transferor Percentage
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£3,132,224,893.97
£75,134,195.93
£3,207,359,089,90

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
E3,046,146,155.60
£70,708,952.73
£3,116,855,108.33

£3,079,524,649.81

24.66347%

July 2009



T'rust Defaults and Deli .

Receivables
Grass Defaulted Amount £34,465,040.04
Recoveries & Sale Recoverizs on Defaulted Accownts £5,907,228.93
Net Defanlted Amount £28,557,81L11

Accounts
30 - 59 days delinquent 41,026 £59,833,36743
60 - 89 days delinguent 34,120 £53,654,098.34
%0+ days delinquent * 84760 £135,137.846.73
Total 30+ days delinquent * 139,506 £248,625,312.50
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 7.98%
Ten lon

Total Custemer Payments 544487258735
Recoveries & Sale Recoveries £5,907 21893
Tnterchange £2,935823.69
Tnterest Eamings on Trust Accounts 100.328.83
Taotal Trust Collections and Gross Payment Rate £4.15% £453,815,968.80
Periodic Finance Charges Collected £38,813,048.11
Special Fees £12,281,3870.77
AMF Collections £72.885.28
Recoveries & Safe Recoveries £5907,228.92
Interest Eamings on Trust Accounts £1090,328.83
Acqguired Interchange £2.935.823.69
Total Trust Finance Charge Callections £60,810,702.61
Frust Principal Coltections and Principal Payment Rate 12.57% £393,705,266.19

* Includes bankruptcy, application fraud, and deceased, which are pending charge-off
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Series 20042

Series Investor Alloeation Amount Information

Initial Class A Sterling Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Iavestor Charge Offs

Fud of Interest Period Class A Sterling Investor Amount

Eund of Interest Period Class A Principat Funding Account Balance (Sterling)
Class A Sterling Adjusted Investor Interest

Initial Class B Sterling Invested Amount
Cumelative Poncipal Paynents mads to Class B
Class B Unreimbursed Iavestor Chargs Offs

End of Interest Peried Class B Sterling Investor Amount

End of Interest Peried Class B Principal Funding Account Balance (Sterting)
Class B Sterling Adjusted Invester Interest

Tnitial Class C Sterling Invested Amount

Cumwlative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterding Investor Amount

End of Interest Period Class C Principal Funding Account Balance (Sterfing)

Class € Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-OfF Rate
Annualized Net Charge-OIT Rate

Finance Charge Coilections altocable to Series

Collections Allocated to Serfes Servicer Interchange
Principal Funding nvestment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Serfes 2004-2

Series Available Finance Charge Cellections
Distribution of Finanee Char: ion
Investor Trustee Payment Amount

Eoan Note Issuer Costs Amount

#ssuer Cosis Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid

Class A Additional Finance Amount
F.can Note [ssuer Extra Anzount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additiona Fisance Amount

Cambined Class Servicing Fee Paid from Available Funds
Servicing Fea Paid from Secvicer Interchange

Total Servicing Fee Paid

Class A Tnvestor Default Amount  {Loss Make-up {Defauli))

Reimbursement of Class A Investor Charge-Offs (Loss Make-up {Charge-Ofis)}
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£216,000,000.00
£0.00
£0.00
£210,000,000.60

£0.00
£213,000,000.060

£17,500,000.00
£0.00
£0.00
£17,500,000.00

£0.00
£17,500,000.00

£22,500,000.00
£0.00
£0.00
£22,500,600.00

£0.00
£22,5006,000.00

7.98155%
708135%

12.96%
10.74%

14,797,763.96
£156,250.00

0,00

0.00
£0.00
£4,641,5£3.56

£524.18
£12,552.79
£15,500.00

£271,861.05
£0.00
£0.00

£0.00

£27,401.66
£0.00
£0.00

£416,666.67

156,250,080
£572.916.67

£2,310,708.41
000

July 2009



Class B Investor Default Amount {L.oss Make-up (Default)) £192,559.03

Reimbursement of Class B Investor Charge-Offs (1oss Make-up (Charge-Offs)) £0.00
Class C Monthly Finance Amount £43,774.55
Class C Peficiency Aumount Paid £o.00
Class C Additional Firance Amount £0.00
Class C Investor Dafault Amount ¢Loss Make-up (Default)) £247,575.90
Reimbursement of Class C Investor Charge-Offs (Loss Make-up (Charge-Offs)) £0.60
Reserve Aceount Deposit Amount £0.00
Spread Account Deposit Amount £1,069,450,65
Aggregate Investor Indemnity Amount .00
Loan Note Issuer ('erm) Retum £453.00
Issuer Profit Amount £2,260,27
Expenses Loan Note Additional Amounts £0.00
Serles Excess Finauce Charge Collections available for Sharing 30.225.80
Series Finance Charge Shorifall £0.00
Group | Excess Finance Charges available to Series £0.00
Series Finance Charge Shorifall Paid £0.00
Class A Required Amount Shartfall over Available Spread £0.00
Reallocated Class C Principat Collections o cover Class A Shorifall £0.00
Rezllocated Class B Prineipal Collections do cover Class A Shorifal] £0.00
Class B Required Amcunt Shortfall over Available Spread £0.00
Reallocated Class C Principal Collections to cover Class B Shortfall ) £0.00
Class C Required Amcunt Shortfall over Available Spread £0.00
Spread Account Draw Amount {o cover Class C Shortfall £0.00
Avaifable Spread Account Amount £3,930,549.35
Required Spread Aceount Amount £5,000,000.00
Use of Series Principal Collecti
Serics Principat Collections £31,423,770.59
Less: Reallocated Principal Cellecticas for the Monthly Pedod £06.00
Anicunis Available to make Principal Paymenis £31,423,770.59
Series Default Amount paid from Availahle Funds £2,750,843.34
Reimbursed Realtocated Principal Colt and Reduction Amounts 10,09
Controlted Accumulation Amonnt £6.00
Collections available to Sharing £31,423,770.59
Series 2004-2 Principat Shortfall £1.00
Shared Principal Coflections allocated to Series £0400
Fatal Available Principal Collections £31,423,770.59
End of Interest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Principal Funding Account Balance for Class B £0.00
End of hiterest Period Principal Funding Account Balance for Class C £0.00
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Series Performance Indicators

Parifolio yigld
Current Month 22.60%
Prior Month 21.30%
Two Menth Prior ) 20.85%
Three-month Average 21.58%
Net porifolio yield
Current hMonth 9.64%
Prior dMonth 8.62%
Two Menth Prier 8.69%
Three-month Average 898%
Expense Rate
Current Month 4.40%
Prior Month 4.29%
Two Month Prior 4.87%
Thres-month Average 4.52%
Portfolin adjusted vield
Current Month 5.24%
Prior Month 4.33%
Two Month Prior 3.82%
6%

Three-month Average

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this August 12,2009

By:
Name: Pam Koch
Title: Autherized Signatory
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