Monthly Servicer Report ("Report")

Capital One Bank, {(Europe) ple, as Servicer for:
Castle Receivables Trust Series 2006-1

Capitalised terms in this Report have (where applicable) their respective meanings set forth in the Series 2006-1 Supplement o the
Receivables Trust Deed and Servicing Agreement dated 10 Octaber 2006, the Receivables Trust Deed and Servicing Agreement
dated-8 Augusi 2001 and the Master Definitions Schedule dated 8 August 2001, as amended or restaled {rom time 1o fime (in that
order), unless the context required otherwise, provided, however, that the "preceding Monthly Period” shalt mean the Monthly
Period inunediately preceding the calendar menth in which this Report is delivered. This Report is delivered purseant to Clause
9.5(b} of the Receivables Trust Deed and Servicing Agreement dated August 8, 2001, as amended and restated from time to time,
and as supplemented by the Series 2006-1 Supplement and pursuant o Part 5 of the Series 2006-1 Supplerent.

The undersigned, a duly authorized represeniative of the Servicer, dees hereby certify in this Report:
{i) Capital One Bank (BEurepe) Plc is Servicer under the Receivables Trust Deed and Servicing Apreement,
(ii} The undersigned is an Authorised Officer.

(it} The date of this Repent is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthiy Period November 2008
Distribution Date December 15, 2008
Interest Payment Date December 15, 2008

Receivables Trost {"Trust”) Informafion on Recejvables

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables
Removed Finance Charge Receivadles

Removed Total Receivables

Additional Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivabies

EOM Finance Charge Recejvables Accounts
Total EOM Receivables 3,953,864

Monthly Average Principal Receivables

EOM Percentage of Transferor Interest
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£3,509,490,223.64
185,194,965 99
£3,594,685,189.63

£0.00

£0.00

£0.00
£124,755,098.24
£317,496.23
£125,072,504.47
£3,568,.297,478.92
£83,338,580.94
£3,651,636,065.86

£3,585,380,803.11

31.88533%

Movertber 2608




Trust Defaults and Delingueicies i

Receivables J

Aggregate Investor Defaulted Amoun £26,595,050,86
Recoveries & Sale Recoveries on Defaulted Accounts £10,266,424.84
Net Defauted Amouns £16,328,626.02

Accounts
36 - 59 days delinquent 50,450 £68,037,622 46
60 ~ 89 days delinquent 39,161 £54,021,887.61
S0+ days delinquent * 86426 £118.557.423.59
Total 30+ days delinquent * 176,077 1£240,616,933.66
30+ days delinquencies as a percentage of EOM Total Receivables 6.59%
Frust Collections
Total Customer Payments £468,938,011.54
Recoveries & Sate Recoveries £10,266,424.84
Interchange £3,048,365.64
Investment Proceeds on Trust Accounts £207,298.94
Tetal Trust Cotlections and Gross Payment Rate 12.97% £482,460,100.96
Periodic Finance Charges Collected £38,840,245.67
Special Fees £16,144,678.36
AMF Collections £103,199.26
Recoveries & Sale Recoveries £10,266,424.84
Investmeni Proceeds on Trust Accounts £207,298.94
Actuired Intezchange £3,048.365.64
Total Trust Finance Charge Collections £68,610,212.71
Trust Prineipat Collections and Principal Payment Rate . 11.35% £413.849.888.25
Series 2006-f Investor Interest Allocation Amount Information
Bepinning of Interes! Period Series 2006-1 Investor Interest £29,619,777.60
Principal Paymenis made to Series 2006-1 Tavestor Interest £0.00
Hnreimbursed Investor Charpe Offs £5.00
End of Inferest Period Series 2006-1 Investor Interest £29.619,777.060
End of Tnterest Period Series Class 81 Associated Debt Sterling 8,893,469.87
Fnd of Interest Period Serics Class 52 Associated Debt Bure 30,571,303.02
Monthly Average Floating Investor Percentage 0.81763%
Maonthly Average Fixed Investor Percentage 0.81763%
Anmvalized Gross Charge-Off Rate 8.56%
Annualized Net Charge-OIf Rate 5.50%
Finance Charge Collections allocated to Series 2006-1 £560,476.7F
Finance Charge Cotlections allocated (o Series 2006-1 Servicer Interchange Amount £18,512.36
Available Funds fo be credited to Series 2006-1 Finance Charge Collections Ledger £541,964.35

* Includes banktuptey, application frand, and deceased, which are pending charge-off
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Distribufion of Finance Charge Collections

Investor Trustee Payment Amount (ine] prier unpaid) £27.09
Loan Note Essuer {CP) Costs Amount £11,924.59
Investor Servicing Fee Amount paid from Available Funds £49,366.30
Servicing Fee Paid {rom Servicer Interchange Amount £18,512.36
Total Servicing Fee Paid £67,878.66
Net Available Funds £480,616.38
Adjusted Referenced Series Finance Charge Shertfat! £0.08
Amount transferred pursuant te Clause 5.10{d} {"5.10(d) Amount™} £0.06
Monthly Finance Amount Paid from Finance Charge Collections £175,689.77
Deficiency Amount Paid £0.0¢
Additional Finance (Deficiency Interest) Amount £0.00
Monthly Distribution Amount Paid £175,689.77
Class S1 monthly distribution amount paid Sterting 51,827.55
Ciass $2 monihly disteibution amount paid Euro 184,910.02
Net Available Funds Iess 5.10(d) Amount and Menthly Disirbution Amount £104,956.61
Finance Charge Shorifalt for the Referenced Seres less the 5.10(d) Amount £0.00
Amount transfered pursuant te Clause 5.10(f) 060
Loan Note Issuer Extra Amount £0.00
Ageregate Investor Default Ameunt {incl Loss Make-up {Default)} 21744841
Aggregate Envestor Default Amount {incl Principal Loss Make-up (Defaulf)} £0.00
Aggregate Ameount of Invester Charge-Oifs {incl Loss Make-up {Charge-Offs)) £0.60
Aggregate Amount of Investor Charge-Offs reinstated (inc] Principal Loss Make-up (Charge-Offs)) £0.00
Availzble Spread Account Amount £22,214,832.75
Required Spread Account Amount £22,214,832.75
Spread Account Deposit Amount 5.10() £0.60
Investment Proceeds on Spread Acceunt £52,408.14
Ending balance on Speead Acconnt £22,214,832.75
Investor Indemnity Amount £0.00
Loan Note Tssuer {CP) Retern £46.00
Tssuer Profit Amount £226.69
Expenses Loan Atnount £87,235.60
Series 2006-1 Excess Finance Charge Colleciions available for Sharing £0.00
Amounts of Excess Finance Charges applied as Shared Finance Charge Collections for Group One £0.60
Amount transferred to Spreat Account for Series 2006-1 from Referenced Series Spread Account Surpius Amounts £0.60
Required Amount Shortfall over Available Spread £0.00
Spread Account Teotal Withdrawal Arnount £0.00
Spread Account Surplus Amount £2,659,295.63
Referenced Series Required Amount 0.00
Requited Retained Principal Collections to cover Required Amount £0.00
Series 2006-1 Finance Charge Shortfall £0.00
Group One Excess Finance Charges allocated to Series 2006-1 £0.00
£0.00

Amounts paid from Group One Shared Finance Charge Collections
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Use of Series Priucipal Colectigns

Series 2006-1 Principal Collections £3,381,564.60
Less: Utilised Reallocated Principal Coltections for the Monthly Peried £0.00
Amounts Available to make Principal Payments £3,381,564.60
Series 2006-1 Default Amount paid fiom Available Funds £217448.41
Reimbursed Reallocated Principal Coli and Reduction Amounts ' £0.00
Monthly Peincipal Aisount £0.00
Prinicipal Collections available for Sharing £3,381,564.60
Series Principal Shorfall for 2006-1 £0.00
Shared Principat Collections allocated 1o Series 2006-1 i0.80
Total Available Prinzcipal Catlections £3.381,564.60
Regulated Amertization Shortfall {if applicable)} £0.00
Additional Censideration £0.00

Serics Performance Indicators

Portfolio yield

Corrent hMonth 23.05%
Previons Month 23.20%
Two Menihs Prior 28.73%
Three Month Average 25.01%

Net portfolio vield

Cument Month 14.13%
Previous Month 13.60%
Two Months Prior 16.89%
Three Month Average 14.89%

Expense Rate

Current Month 10.47%
Previons Month ) 13.60%
Two Months Prior 11.28%
Three Month Average 11.78%

Esxcess Spread percenlage

Cuerent Month 3.66%
Previous Month - 0.06%
Twao Months Prier 3.01%
Three Month Average 3.11%

Sigred on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this 12/10/2008

e WD K@\k ,,,,,,,,,,, ,.

Name: Pamn Koch

Title; Authonized Signatory
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