Monthiy Settlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2005-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2004, as amended and restated from time to time, provided, however, that the "preceding Monihly Period”
shall mean the Monthly Period immediately preceding the calendar month in which this Certificats is delivered.

This Repost is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated

August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2005-1 Supplement
The undessigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:
(3) Capitai One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

(i} The undersigned is an Authorised Officer.

(iii} The date of this Report is on or before & Transfer Date under the Reccivables Frust Deed and Servicing Agreenent.

Monthly Period May 201
Distribution Date June 15, 2011
Interest Payment Date June 15, 2081

Trust Receivables Information

BGM Prncipal Receivables
BOM Finance Charge Receivables
‘Fotal BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Additinnal Finance Charge Receivables

Additional Total Receivables

EOM Prineipal Receivables

EOM Finance Charge Receivables Acgounts
Total EOM Receivables: 2,500,007

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,314,065,793.29
£38,442,538.13
£2,402,508,331.42

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£2,780,384,567. 24
£87,257,790.18
£2,367,642,357.42

£2,285,756,148.46

53,31142%

May 2011




Trust Defaults and Delingueneies
Receivables

Gross Defaulted Ameunt : £20,608,920.33
Recoveries & Sale Recoveres on Defauited Accounts £6,961,291.3%
Net Defaulted Amount £13,644,629.03

Accounts
3% - 59 days definquent 23,846 £3%,315,994.31
60 « 89 days detinquent £9,920 £34,426,810.40
943+ days delinquent * 43.813 £81.816.998 67
Totat 30+ days detinquent * 87,57% £155,559,803.38
Delinquenciss 30+ days delinguencies as a percentage of EOM Total Receivables 6.57%

Trust Collections

Tetal Customer Payments £338,784,543.76
Recoveries & Sale Recoveries 56,964,291.30
interchange £2,527,315.37
Interest Famings on Trust Accounts 3717540
Total Trust Collections and Gross Payment Rate £4.50% £348,313,325.83
Periodic Finance Charges Colfected £34,572,970.97
Special Fees £7917,681.42
AMF Collections £51,258.37
Recoveries & Sale Recovenes £6,964,291.30
Interest Famings on Frust Accounts £37,175.40
Acquired Interchange £2.527.315.37
Total Trust Finance Charge Collections £52.070092 83

12.80% £296,243,233.60

Trust Principal Collections and Principal Payment Rate

* includes bankruptcy, application fraud, and deceased, which are pending change-off
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Series 2005-1

Series Inyestor Allocation Amount Information

Initial Class A Sterling Invested Amount

Cumulative Prancipal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Investor Amouat

Fnd of Iaterest Period Class A Principal Fuading Account Balance (Sterling)
Class A Stering Adjusted Investor Interest

Inifiaf Class B Sterling Invested Amount

Cumulative Principal Paynienis made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Ciass B Sterling Investor Anzount

End of Interest Period Class B Principal Funding Account Balance {Stetling)
Class B Sterling Adjusted Investor Interest

Initiak Class C Steeling Invested Amount

Cunlative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Perod Class C Sterfing Investor Amount

End of Interest Perod Class C Prncipal Funding Account Balance {Sterling)
Class C Adjusted Investor Interest

Moathly Average Ftoating Investor Percentage

Moathly Avesage Fixed Investor Percentage

Annualized Gross Charge-OFff Rate
Annualized Net Charge-Oft Rate

Finance Charge Collections altocable to Series
Cellections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Seres 2005-1

Series Avaitable Finance Charge Collections

Distributien of Finance Charge Collections

Tnvestor Trustee Payment Amount

Loan Note issuer Costs Amount
Tssuer Costs Amounl

Class A Moathly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Loan Note Issuer Extra Amount

Ciass B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finance Amount

Combined Class Serviging Tee Paid from Available Funds
Servicing Feg Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Tnvestor Default Amount {Loss Make-up {Default))

Reimbursement of Class A Investor Charge-Offs {Loss Make-up (Charge-Offs))
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£294,000,000.00
£0.00
£0.00
£294,000,000.00

£0.00
£294,000,000.00

£24,500,000.0¢
£0.00
£0.60
£24,500,000.00

£0.00
£24,500,600.00

£31,500,000.00
£0.09
£0.00
£31,500,000.00

£0.00
£31,500,000.00

15.12485%
15.12489%

§0.45%
6.94%

£7,875,546.36
£218,730.00
£0.09

0.00

£0.09
£7,656,796.36

£§96.23
£0.00
£3,150.00

£216,423.47
£0.60
£0.00

10.00

£22,264.06
£0.00
£0.00

£583,333.33
£218,750.90
£802,083,33

£2,618,344.99
£0.00

May 2011




Class B Tavestor Default Amount {Eoss Make-up {Pefaule)) £218,195.42
Reimbursement of Class B Investor Chasge-Offs (Loss Make-up (Charge-Ofis)) - £0.00
Class C Monthly Finance Amount £35,097.82
Class C Deficiency Amount Paid .00
Class C Additional Finance Amount £0.00
Class C Investor Default Amount {Loss Make-up (Default}) £280,536.96
Reimbursement of Class C Investor Charge-Ofs {Loss Make-up (Charge-Oifs)) £0.00
Reserve Account Deposit Amount £0.00
Spread Account Peposit Amount £0.00
Aggregate Investor Indemaity Amount 10.00
Loan Note Issuer (Term) Return £376.00
Issuer Profit Amount £2.136.95
Expenses Loan Note Additional Amounts £0.69
Series Excess Finance Charge Collections available for Shaving £3.676.341.09
Series Finance Charge Shortfall £0.00
Group 1 Excess Finance Charges available to Series £0.00
Series Finance Charge Shortfall Paid £6.00
Class A Required Amount Shertfail over Available Spread £0.00
Reallocated Class C Principal Cotlections te cover Class A& Shortfall £0.00
Reallocated Class B Principal Collections to caver Class A Shorifall £0.00
Class B Required Amount Shortfall over Available Spread £0.00
Reallocated Class C Principal Collections to caver Class B Shortfall £0.00
Class C Required Amount Shortfalf over Available Spread £0.00)
Spread Account Draw Amount to cover Class C Shortfall £0.00
Avatlable Spread Account Amount £0,00
Required Spread Account Amoumnt £0,00 |
Use of Series Principal Collections
Series Pringipal Collections £44,806,475.22
£0.00

Less: Reallocated Principal Cotlections for the Monthly Period
Amounts Available to make Proncipal Paymenlts £44,806,475.22

Senes Defaelt Amount paid from Available Funds £3,117,077.37

Reimbursed Reallocated Principat Coll and Reduction Amounts 10.060
Controlled Accumulation Amount £0.00
Collections avaitable to Sharing £44,206,475.22
Series 2005-1 Principal Shortfall £0.60
Shared Principal Collections allocated to Sedes £0.60
Total Available Principal Collections £44,806,475.22
End of Interest Period Principal Funding Account Balance for Class A £0,64
End of Interest Period Prncipal Funding Account Balance for Class B £0.69
50,00

End of Interest Period Principal Funding Account Balance for Class C
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Series Performance Indfcators

Portfolio vield

Cuerent Month 26.49%
Prior Month 23.82%
Two Month Prior 30.15%
‘Three-month Average 256.82%
Net portfolio yield
Current Month 16.01%
Pror Month 13.30%
Twe Month Prior 19.53%
Three-month Average 16.28%
Expense Rate
Current Menth 371%
Prior Month 310%
Two Month Prior 3.77%
Three-month Average 3.73%
Portfolio adjusted vietd
Current Month 12.29%
Prior Month 9.60%
Two Month Prior 15.76%
12,55%

Three-month Average

Signed on behalf of Capitat One {Europe) PLC, as Servicer, on this 10-Jur-11

- F

e "
Name: F. Aubrey Thacker "d
Title: Authorized Signato

Series 2005-1 Page 5of 5 May 2011




