Monthly Servicer Report ("Repeort”)

Capital One (Europe) PLC as Servicer for:
Castle Receivables Trust Series 20056-1

Capitalised terms in this Report have {whese applicable} their respective meanings set forth i the Series 2006-1 Supplement to the
Reqeivables Trust Deed and Servicing Agreement dated 10 October 2006, the Receivables Trust Deed and Seevicing Agreement
dated 8 August 2081 and the Master Definitions Schedule dated 8 August 2001, as amended or restated from time to time {in that
order), untess the context required otherwise, provided, however, that the "preceding Meathly Peried” shall mean the Monthly
Period immediately preceding the calendar month in which this Report is detivered. This Report is delivered pursuant to Clause
9.5(h) of the Receivables Trust Deed and Servicing Agreement dated August 8, 2001, as amended and restated from time to tims,
and as supplemented by the Series 2006-1 Supplement and pursuant to Part § of the Series 2006-1 Supplement.

The undersigned, a duly authorized represensative of the Servicer, does hereby certify in this Report:
(i) Capital One {(Europe) PLC is Servicer under the Receivahles Trust Deed and Servicing Agreement.
(ii) The undersigned is an Authorised Officer,

(iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement,

Monthly Period Aprit 2011
Distribution Date May 16, 2011
Interest Paynient Date May 16, 2011

Receivables Trust {*' Trust'") Information on Receivables

BOM Principal Receivables £2,332,754,124.74
BOM Finance Charga Receivables £82,275,899.67
Taotal BOM Receivables £2.415,030,024.41
Removed Principal Receivables £0.00 :
Removed Finance Charge Receivables £0.00 |
Removed Fotal Receivables £0.00
Additional Prncipal Receivables £0.00
Additional Finance Charge Receivables £0.00
Additional Total Receivables £0.00
EOM Peincipat Receivables £2,314,065,793.29
EOM Finance Charge Receivables Accounts £88,442,538.13
Total EOMN Receivables 2,518,816 £2,402,508,331,42
£2,322,485,116,43

Monthly Average Principal Receivables

EOM Percentage of Transferor Interest 51,58731%
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Trust Defaults and Delinguencies

Receivables
Aggregate Investor Defaulted Amount £20,175,118.92
Recoveries & Safe Recoveries on Defaulted Accounts £6,607,374.23
Net Defaulted Amount £13,567,744.6%

Accounts

30 - 59 days delinguent 26,174 £41,640,373.43
60 - 89 days delinguent 19,502 £35,553,052.04
90+ days delinquent * 45,771 £43.542.009.04
Total 30+ days delinguent * 91,447 £160,735,434.51
30+ days delinquencies as a percentage of EOM Total Receivables 6.60%
Trust Collections
Total Customer Payments £304,875,459.49
Recoveries & Sale Recoveries £6,607,374.23
Interchange £2,401,775.41
Investment Proceeds on Trust Accounts £78.503.00
Taotal Trust Collections and Gross Payment Rate 13.00% £313,963,112.13
Periodig Finance Charges Collected £25,301,993.717
Special Fees £7,243,075.52
AMF Collections £39.070.36
Recoveries & Sale Recoveries £6,607,374.23
Investment Proceeds on Trust Accounts £78,503.00
Acquired Interchange £2.401,775.41
Total Trust Finance Charge Collections £45,671,792.29
Trust Priucipal Collections and Principal Payment Rate TE.50% £268291.319.84
Series 2006-1 Inyestor Interest Allocation Amount Information
Beginning of Interest Period Series 2006-1 Investor Interest £20,624,856.00
Principal Paymenis made to Series 2006-1 Investor interest £0.00
Unreimbursed Investor Charge Ofls £06.00
Fnd of Interest Period Series 2006-1 [uvestor Interest £20,624,856.00
End of Interest Period Series Class 81 Associated Debt Sterting 6,192,704.81
Fnd of Interest Period Series Class $2 Asseciated Debt Furo 21,287,423.01

Monthly Average Fleating lnvestor Percentage 0.88414%
Monlily Average Fixed Investor Percentage 0.88411%
Annvalized Gross Charge-OIt Rate 10.529%
Annoalized Net Charge-Off Rate 7.08%
Finance Charge Coltections allocated to Series 2006-E £403,803 43
Finance Charge Colfections altocated to Series 2006-1 Servicer Interchange Amount £12,890.54
Available Funds to be credited to Series 2006-1 Finance Charge Collections Ledger £390,912.89
* Includes bankruptey, application fraud, and deceased, which are pending chasge-off’
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Distribution of Finance Charge Collections
Investor Trustee Payment Amount (inc] prior unpaid) £12,51
Eaan Note Issuer (CP) Cosis Amount £0900
Investor Servicing Fee Amount paid from Available Funds £34,374.76
Servicing Fee Paid from Servicer Interchange Amount £12,850,54
Total Servieing Fee Paid £47,265,30
Net Availeble Funds £356,526,02
Adjusted Referenced Series Finance Charge Shortfall £0.00
Ameunt transferred pursuant to Clause 5.10{d} ("5.10(d) Ameunt™} £0,00
Monthiy Finance Amount Paid from Finance Charge Collections £83,351.50
Deficiency Amount Paid £0,00
Additiorat Finance {Deficiency Intersst) Amount £0.00
Monthly Distribution Amount Paid £83,351.50
Class S monthly distribation amount paid Sterling 24,312.30
Class $2 monthly distribution amount paid Euro 94,605.45
Net Available Funds less 5.10(d) Amount and Monthly Pistribution Ameunt £273,174.52
Finance Charge Shortfall for the Referenced Series less the 5.£0(d) Amount £0.00
Amount transferred pursuant (o Clause 5.10{£) £3.00
Eoan Note Tssuer Extra Amount £8.00
Aggregate Tnvestor Default Amount (inel Loss Make-up {Default)) £178,376.67
Aggregate Investor Default Amount (incl Principal Loss Make-up (Default)) £0.00
Aggregate Amount of Investor Charge-Offs (incl Loss Make-up (Charge-Oifs)) £6.00
Aggregate Amount of Investor Charge-Offs reinstated (inct Principal Loss Make-up (Charge-Ofis)) £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00
Spread Account Deposit Amount 5,10{j} £0.00
Investment Proceeds on Spread Account £0.00
Ending balance on Spread Account £0.00
Tnvestor Indemnity Amount £0.00
Loan Note fssuer (CP) Retum £36.00
Issuer Profit Amount £§75.17 i
Expenses Loan Amount £0.06
Series 2006-1 Excess Finance Charge Collections available for Sharing £94.586.68
Amounts of Ex¢ess Finance Charges applied as Shared Finance Charge Collections for Group One £0.00
Amount transferred te Spread Account for Series 2006-1 from Referenced Seres Spread Aceount Surplus Amounts £0.00
Required Amount Shertfalt over Available Spread £0.00
Spread Account Total Withdrawat Amount £0.00
Spread Account Surplus Amount £6.00
Referenced Series Required Amount £0.00
Required Retained Principal Collections to cover Required Amount £0.00
Series 2006-1 Finance Charge Shortfall £0.60
Group One Excess Finance Charges allocated fo Series 2006-1 £0.60
Amounss paid from Group One Shared Finance Charge Collections £0.60
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Use of Series Principal Collections

Series 20061 Principat Collections
Less: Utilised Realfecated Principal Collections for the Monthly Peried

Amounts Available to make Principal Payments

Series 2006-1 Default Amount paid from Available Funds
Reimbursed Reallocated Principal Coll and Reduction Amounts

Monithly Principal Amouat

Prinicipal Collections available for Sharing

Series Principal Shorfall for 2006-1

Shared Principal Collections allecated to Series 2006-1
Total Available Principat Collections

Regolated Amortization Shortfall (if applicable)

Additional Consideration

Series Performance Indicators

Portfolio yictd
Current Month

Previcus Month
Twe Months Prior
Thres Month Average

Net portfolio vigld
Current Month
Previous Month

Two Months Prior
Three Month Ayerage

Expense Rate

Current Month
Previous Month

Two Months Prior
Three Month Average

Excess Spread percentage
Current Month

Previous Month

Two Months Prier

Three Month Average

£2,372.075.50
£0.00
£2.372,075.90

£178,376.67
£6.00

£0.00

£2,372,075.90
£0.00
£0.00
£2,372,075.90

£0.00
£0.00

23.82%
30.15%
29.44%
27.80%

13.30%
19.53%
18.17%
17.00%

7.67%
7.571%
7.99%
224%

3.63%
11.97%
13.17%

Signed on behalf of Capital One (Ewrepe) PL.C, as Servicer, on this t1-May-11

w o VS

Nams; Vicki Swanson

Title: Authorized Signatory
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