Monthly Setffement Report

Capital One Bank, (Evrepe) ple, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitalised terms used in this Report have dheir respective nicanings set forth in the Master Definitions Schedule dated

& August 2001, as amended and restated from time to time, previded, hewever, that the "preceding Monthly Peried”

shall mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered,

This Report is defivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated

Augnst 8, 2001, as amended and restated from time to tinte, and as suppiemented by the Series 2004-1 Supplement

The undersigned, a duly anthorzed representative of the Services, does hereby cortify in this Certificate:

(i) Capital One Bank, Europe is Servicer under the Receivabies Trust Deed and Servicing Agreement.

(#i) The undersigned is an Authorised Officer.

(fii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Serviging Agreement.

Monthly Period March 2009
Distribution Dale April 15,2009
Interest Payment Daie June 15,2009

Trust Receivahles Information

BOM Principal Receivables
BOM Finance Charge Receivables

£3,359,618,577.22
£80,582,618.77

TFolal BOM Receivables £3,440,201,195.9%
Removed Principal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Total Receivables 10,00

Additional Principal Receivables

Additional Finance Charge Receivables

£86,814,597.14
£1,914,871.46

Additional Total Receivables £38,729.468.00
EOM Principal Receivables £3,347,6506,523.03
EQM Finance Charge Receivables Accounts £73,189,865.47
Tetal EQM Receivables: 3,904,206 £3,420,846,388.50
Monthly Average Principal Receivables £3,366,378,025.35
EOM Transferor Percentage 27.39596%
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Trust Defauits and Delinguencles.
Receivables

Gross Defaulted Amount £32,667,830.38
Recoveries & Sale Recovesies on Defanlted Accounts £4,362,677.23
Net Defavlted Amount £28,305,153.15
Accannis
30 - 59 days delinquent 49,557 £71,691,236.64
60+ 89 days delinquent 38,709 £56,225474.0%
90+ days delinquent * $7,019 £134.110.042.80
Total 30+ days delinquent * 176,185 £262,026,753.53
Delinguencies 30+ days delinquensies as a percentage of EQM Total Receivables T.66%

Trust Colteciions

Total Customer Payments £477,573,120,12
Recoveries & Sale Recoveries £4,362,677.23
interchange £2,993,653.27
inierest Farnings on Trust Accounts 13365294
Total Trust Collections and Gross Payment Rate 13,75% £485,063,103 .36
Periodic Finance Charges Collected $38,320474.25
Special Fees £15,394,612.58
AMF Cellectons £68,158.88
Recoveries & Sale Recoveries £4.362,671.23
Interest Farmings on Trust Accounts £133,652.94
Acquired Interchange £2.993.653,27
Tatal Trust Finance Charge Colicetions £68,273,229.15
Trust Principat Collections and Principal Payment Rate 12.30% £423,789,874.41

* Includes bankruplcy, application fraud, and deceased, which are pending charge-off.
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Serics 2004-1

eries Investor AHocation A t Tnforimnation

Inilial Class A Sterling Invested Amount
Cumufative Principal Paymnents made fo Class A
Class A Unreimbursed Investor Charge OIffs
End of Interest Period Class A Sterling Investor Amount
H
Fnd of Interest Peried Class A Principal Funding Account Bafance {Sterling)
Class A Sterting Adjusted Investor Interest

Class A Furo Adjusted Investor Interest

Initial Class B Sterling Invested Anrount

Cumsulative Principal Payments made to Class B

Class B Unrgiminzrsed Investor Charge Offs

End of Interest Period Class B Sterling Investar Anzennt

End of Interest Period Class B Principat Funding Acceant Balance (Sterfing)
Class B Sterling Adjusted Investor Interest

Class B Furo Adjusted Tnvestor Interest

Initiat Class C Stering Invested Amonnt

Cunulative Prineipal Paymenis made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Perfod Class € Sterling Investor Amount

End of Interest Periad Class € Principal Furding Accouat Balance {Sterling)
Class C Adjusted Envestor Interest

Class € Euro Adjusted Investor Interest

Monthly Average Floating Investor Pereentage
Monthly Average Fixed Investor Percenlage

Annuatized Gross Charge-OFf Rate
Annuatized Net Charge-OIT Rate

Finance Charge Collections allocable to Series
CoYections Allecated te Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investinent Proceeds
Reserve Draw Amount credited to Series 2004-1

Series Available Finance Charge Collections

f Fingn

Investor Trustee Payment Amount
Loan Note Issuer Cosés Amouint
Essuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Class A Quarterly Finance Amount Accmied (EURO)
Class A Quarterdy Finance Amount Paid (EURO)

Loan Nete Tssuer Exlra Amotnt
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£358,556,200.00
£0.00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

(EURO) 520,000,000.00

£29,823,200.00
£0.00
£6.00
£29,823,200.00

£0.00
£29,823,200.00

(EURGY 44,000,000.00

£38,634,600.00
£0.00
£0.00
£38,634,600,00

£0.60
£38,634,600,00

(EURQ) 57,060,000.60

12.57559%
_12,57559%,

18.33%
9.81%

£7,713,185.71
1266,883.75
£0.00

0.00
£0.00
£7,446,301.96

£175.92
£1,302,50
£7,647.70

£615,674.40
£8,00
£0.00

819,950.00 (EURO)
000 (EURO)

£0.00
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Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Ciass B Additional Finance Amount

Class B Quarterly Finance Amount Accrued (EGRO)
Class B Quarteriy Finance Amount Faid (EURG)

Combined Class Servicing Fee Patd from Available Funds
Servicing Fec Paid from Servicer Inteschange

Total Servicing Fee Paid

Class A Tnvestor Default Aivount  {Loss Make-up (Defanlt))
Reimbursement of Class A Tnvestor Charge-Offs (Loss Make-up (Charpe-Offs))

Class B Investor Defauit Amount {Loss Make-up {Defauley)
Reimbursement of Class B Tnvestor Charge-08fs {Loss Make-up (Charge-OfTs))

Class C Monthly Finance Amount
Class C Deficiency Amoumnt Paid
Class C Additionat Finance Amount

Class C Quarterly Finance Amount Accrued {EURO)
Class € Quarterly Finance Amount Paid (EURO)

Class C Investor Default Amoont  (1.oss Make-up (Default))
Reimbursement of Class C Investor Charge-OfTs (Loss Make-up (Charge-0fis))

Reserve Account Deposit Anrount

Spread Account Deposit Amount
Aggrepate Investor Indemnity Ameunt
Loan Note Issuer {Term} Refurn
Tssuer Profit Amount

Expenses Loan Note Additional Amounts
Series Excess Finance Charge Collections avaifable for Sharing

Series Finance Charge Shortiall
Group 1 Excess Finance Charges available to Serics
Series Finance Charge Shorifall Paid

Class A Required Amount Shortfall over Available Spread
Reallocated Class C Principal Collections to cover Class A Shortfafl
Reallocated Class B Principal Collections to cover Class A Shortfall

Class B Required Amount Shorifall over Available Spread
Reallocated Class C Principal Collections to cover Class T Shorifall

Class C Required Ameount Shortfall over Available Spread
Spread Account Braw Amount to cover Class C Shertfall

Availablz Spread Account Amount
Required Spread Account Amount
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£61,200.39

£0.00
£0.00
80,666.67 (EURO)
0.60 (RURD)
£711,690.00
266.883.75
£978,573.75

£3,445,561.57
£0.00

£286,920.05
£0.00

£102,402.75
£6.00
£0.00

135,375.00 (EURQ)
0.04 (EURD)

£371,691,89
£0.00

£0.00
£1,838.034.79

10.00
£0.00
£0.00
£0.00
£0.00
£0.00
£0.00
£0.00
£0.00
10,60

i0.60

£0.00
£0.00

£0.00
£0.00

£721,638.55
£8,540,280.00
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Use of Series Prineipal Cellections

Series Principal Collections £53,347967.91
Less: Realtocated Principat Collections for the Monthly Period 10.00
Amounts Avaifsble to make Principal Paymnents £53,347,967.91
Series Dafault Amount paid from Avaitable Funds £4,108,173.51
Reimbursed Reallocated Principal Colf and Reduction Amounts £0.00
Controlled Accummslation Amount £0.00
Collections available to Sharing £53,347,967.91
Series 2004-1 Principal Shosifatl £0.00
Shared Principal Collections allocated to Series £0.00
Total Available Principal Coilections £53,347,967,91
End of Interest Period Prineipal Funding Account Balance for Class A ' £0.00
End of Interest Peried Principal Funding Account Balance for Class B £0.00
End of Interest Peeiod Principal Funding Account Balanee for Class C £0.69

Serles Performance Indicators

Ponfolio yield

Currert Month 2127%
Prior Moath 19.70%
Twao Month Pdor 21.48%
Three-month Average 20.81%
1 olio yield

Cuerent Month 9.94%
Prior Month 8.58%
Twa Month Peor I1.81%
Three-month Average 10, 11%

Expense Rate

Current Month 5.00%
Prioe Monih ‘ 6.27%
Two Month Prior 6.29%
Three-month Average 5.85%

Portfolio adivsted yield

Current Month 1.94%
Pdior Month 231%
Two Month Prios 5.52%
Three-month Average 4.26%

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this April 8, 2609

Name: Pam Koch
Title: Authorized Signatory
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