Monthly Settlement Report

Capital One Bank, (Europe) plc, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shalt mean the Monthly Period immediately preceding the calendar menth in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated

August 8, 2001, as amended and restated from time fo time, and as supplemented by the Series 20604-1 Supplement
The undersigned, a duly autherized representative of the Servicer, dees hereby certifyy in this Certificate:
{i} Capital One Bank, Europs is Servicer under the Receivables Trust Deed and Servicing Agreement.

(if) The undersigned is an Authorised Offcer,

(iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Perind Qctober 2009
Distribution Pate November 16, 2009
Interest Payment Date December 15, 2009

Trust Receivables Information

BOM Prncipal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additionai Principat Reccivables

Addiiional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Total EOM Recsivables: 3,010,347

Monthly Average Principal Receivables

EOM Transferor Percentage
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£3,012,892,997.09
£74,431,587.34
£3,087,324,584.43

£0,00

£0,00

£0.00

£0.00

£0.00

£0.00
£2,911,759,138.47
£71,345,151.39
£2,983,104,289.85

£2,954,146,361.26

29.67609%

QOctober 2009




Trust Defaults and Delinguencies

Recgivables
Gross Defavlied Amount £306,738,103.94
Recoveries & Sale Recoveries on Defaulted Accounts £7,785,299.26
Net Defavlted Amount £22,952, 804.68

Accounts
30 - 59 days delinquent 41,511 £58,599,486.33
60 - 85 days delinquent 31,993 £49,226,798.96
93+ days definquent * 78835 £136,152 816.46
Total 30+ days detinguent * 152,339 £233,979, 10175
Delinguencies 30+ days delinquencies as a percentage of EOM Total Receivables 7.84%
Trust Collections

Totat Customer Paymenis £d27,196,069.32
Recoveries & Sale Recoveries £7,785,299.26
Interchange £2,679,635.79
Tutesest Eamnings on Trust Accounts 79.120.55
Total Trust Collections and Gross Payment Rate 14.18% £437,740,124,92
Penodic Finance Charges Colfected £38,200,639.38
Special Fees £13,708,417.20
AMF Collections £61,951.64
Recoveries & Szle Recovedes £7,785,299 26
Interest Eamings oo Trust Accounts £79,120.55
Acquired Interchange £2,679.635,79
Total Trust Finance Charge Collections £62,515,063.82
Frust Principal Collections and Principal Payment Rate £2.45% £375,225,061.10

* Includes bankruptey, application fraud, and deceased, which are pending charge-off

Series 2004-1 Page 2 of 5 October 2009




Series 2004-1

Series Investor Allocation Amount Infermatien

Initial Class A Sterling havested Asnount

Cumulative Prineipal Payments made to Class A

Class A Unreimbursed Investor Charge OF

Fnd of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Principal Funding Account Balance (Sterling)

Class A Stedding Adjusted Investor Interest

Class A Euro Adjusted Investor Tnterest

Initial Class B Sterling Invested Amount

Cuimalative Principal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Account Balance (Sterling)
Class B Sterting Adjusted Investor Interest

Class B Euro Adjusted Investor Interest

Initial Class C Sterling Invested Amount

Cumulative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Inferest Pericd Class C Sterling Investor Amount

End of Interest Period Class C Prncipal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Class C Eure Adjusted Investor Interest

Monthly Average Fleating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collcctions allocable to Series
Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Braw Amount credited to Series 2004-1

Series Available Finance Charge Collections

Distribution of Finance Charge Collections
Investor Trustee Payment Amount

Eoan Note Tssuer Costs Amnount
Issuer Costs Amount

Class A Moeathly Finance Amount
Class A Deficiency Amonnt Paid
Class A Additional Finance Amount

Ciass A Quarterly Finance Amount Accrued (EURO}
Class A Quarterly Finance Ameunt Paid (EURO)

Loan Note Issuer Extra Amount
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£358,556,200.00
£0.00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

(EURO) 529,000,800.00

£29,823,200.0(
£0.00
£4.00
£20,823,200.00

£0.00
£29,323,200.00

(EURO) 44,000,600.00

£38,634,600.00
£0.00
£0.00
£38,634,600.60

£0.00
£38,634,600.00

(EURO) 57,000,000.00

14, 17285%
14.17289%

12.01%
8.97%

£8,860,191.04
£266,383.75
£0.00

000
£0.00
£8,593,307.29

£12,234.35
i4,164.46
£57.50

£270,853.94
£0.00
£0.00

895,567.61 (EURD)
0.00 (FURO}

£0.00

October 2009




Ctass B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Amount

Class B Quarterfy Finance Amount Accrued (EURO)
Class B Quarterly Finance Amount Paid (EURO)

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total § erv}cing Fee Paid

Class A Investor Default Amount (Loss Make-up (Default))
Reimbursement of Class A Tnvestor Charge-Offs {Loss Maks-up {Charge-Of¥s))

Class B Investor Default Amount (Loss Make-up (Defauit))
Reimbursement of Class B Investor Charge-Offs {Loss Make-up {Charge-Ofis))

Class C Moathly Finance Amount
Class C Deficiency Amount Paid
Class C Additional Finance Amount

Class C Quarterly Finance Amount Acerued (EURO)
Class € Quarterly Finance Amount Paid (EURQ)

Class C invester Default Amount (Loss Make-up (Default))
Reimbursement of Class C Tavestor Charge-OfYs (Loss Make-up {Charge-Offs))

Reserve Account Breposit Amount

Spread Account Deposit Amount
Aggregate Tnvestor Indemnity Amount
Loan Note #ssucr {Team) Retum
Issuer Profit Amount

Expenses Loan Note Additional Amounts
Series Fxcess Finance Charge Cuollections available for Sharing

Series Finance Charge Shortfall
Group 1 Excess Finance Charges available to Series

Series Finanee Charge Shortfall Paid

Class A Required Amount Shortfall over Available Spread
Reallocated Class C Principal Coltections to cover Class A Shostfall

Reallocated Class B Principal Collections to cover Class A Shorthali

Class B Required Amount Shortfall over Available Spread
Reallocated Class C Principal Collections to cover Class B Shortfali

Class C Required Amount Shertfall over Available Spread
Spread Account Draw Amount to cover Class C Shortfzlt

Available Spread Acconnt Amount

Required Spread Account Amount
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£33,185,75

£0.60
£0.00
100,254.00 (EURO)
0,00 {EURO}
£711,690.00

4266.883.75
£978,573.75

£3,638,038.13
£0.00

£304,261.92
£0.00

£67,652.42
£0.00
£0.00

193,682.83 (EURD)
0.00 {(EURC)

£394,157.49
£0.00

£0.00
£0.00

£0.00

£749.00
£2,480.08
£0.00
£3.133.762.25
£0.00

£0.00

£0.00

0,00

£0.00

£0.00

£0.04
£0.00

£0.00
£0.00

£0.00
£0.00
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Use of Series Principal Collections

Series Principal Cotlections £53,180,233.87

Less: Reallocated Principal Collections for the Monthly Period £0.00

Amounts Avaifable to make Principal Payments £53,180,233.87

Series Default Amount paid from Avatiable Funds £4,356,471.54
Reimbursed Reallocated Principal Coll and Reduction Amounts £0.00
Cantrolted Accumulation Amouat £0.00
Collectiens available to Sharing : £53,180,233.87
Series 2004-1 Principal Shordall £0.00

£0.00

Shared Principat Collections atlocated to Serjes

Total Available Prineipal Collections " £53,180,233.87

End of Interest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Principal Funding Account Balance for Class B £0.00
Eng of Interest Pericd Principal Funding Account Balance for Class C £0.00
Serjes Performance Indicators
Porifylio vietd
Cusrent Month 24.439%
Pror Maonth . 24.25%
Two Month Prior 22.96%
Three-month Average 23.88%
Net porifolio yield
Current Month 12.42%
Prior Month : 10.27%
Two Month Prior 15.00%
Three-month Average 10.50%
Expense Rale
Current Month 3.79%
Prior Month 3.80%
Two Month Prior £.39%
Three-month Average 3.99%
Porifolio adjusted yield
Current Month 8.63%
Prior Month 6.47%
Two Month Prior 5.61%
6.90%

Three-month Average

Signed oa behatf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this November 1%, 2009

By: e /éfp
(V

Name: Franklin A. Thtick

Title: Autherized § ory
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