Monthly Setilement Report

Capital One Bank, (Europc) ple, as Servicer for:
Castle Receivables Trust Sexies 2004-1

Capitalised terms used in this Report bave their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time fo fime, provided, however, that the "preceding Monthly Period”™
shall mean the Moenthly Period immediately preceding the catendar month in which this Cerificate is delivered,

‘This Report is delivered pursuant to Clanse 9.5(b} of the Receivables Frust Deed and Senvicing Agreement dated
August 8, 2001, as amended and restated from time fo time, and as supplemnented by the Series 2004-1 Supplement
‘The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:

(i) Capital One Bank, Furope is Servicer under the Receivables Trust Deed and Serviciag Agreement,

{ii} The undersigned is an Autherised Officer.

{iii} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period June 2009
Distribution Daie July 15, 2009
Interest Payment Date September 15, 2049

T'rust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivabies

Remaved Principal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additionat Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charpe Receivables Accounts
Total EOM Receivables: 3,782,887

Monthly Average Principal Receivebles

EOM Fransferor Percentage
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£3,191,469.419.76
£74,510,999.75
£3,265.980,419.51

£0.00
£0.00

£0.00

£0.00

£0.00

£0.00
£3,132,224,893.97
£75,134,195.93
£3,307,356,089.90

£3,152,390,099.37

22.41468%

June 2009




Tryst Defaults and Delinquencies

Receivables
Gross Defaulted Amount £33,275,019,52
Recoveries & Safe Recoveries on Defaulted Accounts £5,648,840.33
Net Befaulied Amount £27,626,1719.19

Accounts
30 - 59 days delinquent . 43,448 £62,466,983.49
60 - 3% days delinguent 35,374 £53,844,359.17
S0+ days delinquent * 88.002 £139.357.694.46
Total 30+ days delinquent * 166,824 £255,669,037.12
Delinguencies 30+ days delinquencies as z percentage of EOM Total Receivables 7.97%
Trust Collections

Total Customer Payments £412,874,009.7%
Recoveries & Sale Recaveries £5,648,840.33
Interchange £2,852,648.65
Interest Eamings on Trust Accounts 88.140.59
Total Trust Collections and Gross Payment Rate ' 12.90% £421,463,639.36
Periedic Finance Charges Collected ) £35,637,168,56
Special Fees £11,582,622.57
AMF Collections £75,825.35
Recoveries & Seale Recoveriss £5,648,8£0.33
Interest Earnings on Trust Accounts £88,140.59
Acquired Interchange £2.852,648.63
Tuotal Trust Finance Charge Collections £55,885,246.05
Trust Principal Collections and Principal Payment Rate 1.45% £365,578,393.31

* Includes bankruptey, application fraud, and deceased, which ars pending charge-off
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Series 2004-1

Scries Investor Allacation Amount Enformation

Tnitial Class A Sterfing Invested Amount

Cumulative Principal Payments made te Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Perod Class A Sterling Investor Amount

End of Interest Period Class A Principat Funding Account Balance (Sterling)
Class A Sterfing Adjusted Fnvestor Interest

Class A Furo Adjusted Investor Interest

Initzal Class B Sterling Invested Amount

Cumutative Principal Payments made to Class B

Class B Unreimbursed Euvestor Charge Offs

End of Interest Pericd Class B Sterling Invester Amount

End of Tnterest Peried Class B Principat Funding Account Batance {Sterling)
Class B Sterfing Adjusted Investor Interest

Class B Furo Adjusted Investor Interest

Tnitial Class C Sterling Invested Amount

Cumylative Principal Paymients made to Class €

Class C Unreimbursed Investor Charge Offs

End of Interest Period Class C Sterling Investor Amount

End of Interest Period Class  Principal Funding Account Balance {Sterling)
Class C Adiusted Tnvestor Interest

Class C Euro Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Moathly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections allocable to Series

Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Avaifable Reserve Account Investment Proceeds
Reserve Draw Amount ¢redited 4o Serigs 2004-1

Series Available Finance Charge Collections
Distribufion of Finance Charge Collections
Investor Trustee Payment Anseunt

Loan Note Issuer Costs Amount

Issuer Costs Amount

Class A hionthly Finasice Ameount
Class A Deficiency Amount Paid

Class A Additional Finance Amount

Class A Quarterly Finance Amount Accrued (EURO)
Chass A Quarterly Firance Amount Paid (EURQ)

E.oan Note Issuer Exira Amount
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£358,556,200.00
£0.06
£0.00
£358,556,200.00

£0.00
£358,556,200.00

{EURD) 529,000,000.00

£29,823,200.00
£0.00
£0.00
£29,823,200.00

£0.00
£29,823,200,60

(EURQO) 44,600,000.60

£38,634,600.00
£0.00
£0.00
£38,634,600.80

£0,00
£38,634,500.00

{(EURQ) 57,000,000.00

13.37986%
13.37986%

12.69%
10,53%

£7,477,365.24
£266,883.75
£0.00

0.00
£0.00
£7,210,481.49

£138.10
£802.50
£3,033.75

£442,904.34
£6.00
£0.00

655,519.17 (EURD)
4.00 EURO)

£0.00

June 2009




Class B Monthly Finance Amount
Class B Deficiency Amouat Paid

Class B Additional Finance Aniount

Class B Quarterly Finance Amounat Accrued {EURG)
Class B Quarterly Finance Amount Paid {EURO)

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Taterchange

Total Servicing Fee Paid

Class A Investor Default Amount  {Loss Make-up (Default))
Reimbursement of Class A lavestor Charge-OHTs {Loss Make-up {Charge-Offs))

Class B Investor Default Amount  {Loss Make-up {Default))
Reimbursement of Class B Investor Charge-Offs (Eoss Make-up (Charge-Ofis))

Class C Monthly Finance Amount
Class C Deficiency Amount Paid

Class C Additional Finance Amount

Class C Quarterly Finance Amount Accmed (EURO)
Class C Quarterly Finance Amount Paid (EURO)

Class C Investor Default Amount  {Eoss Make-up (Default))
Reimbursernent of Class C Investor Charge-Gffs (Loss Make-up {Charge-Offs)}

Reserve Account Deposit Amount

Spread Account Peposit Amount
Aggregate Investor [ndemnity Amount
Loan Note Tssuer (Term) Retum

Issuer Profit Amount

Expenses Loan Note Additional Amounts

Series Excess Finance Charge Collections available for Sharing

Series Finance Charge Shorffall
Group 1 Excess Finance Charges availabie to Series

Series Finance Charge Shorifall Paid

Class A Required Amount Shortfall over Available Spread
Reallocated Class C Principal Collections to cover Class A Shortfall
Reallocated Class B Principal Collections to cover Class A Shortfall

Class B Required Amount Shortfail over Available Spread
Reallocated Class C Prncipal Coltections to cover Class B Shontfall

Class C Required Amount Shortfail over Available Spread
Spread Account Draw Amount to cover Class C Shortfall

Available Spread Account Amount

Required Spread Account Amount
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£46,830.10
£0.00
£0.00

66,990.00 (EURO)
000 (EURO)

£711,690.00
£266.883.75
£978,573.75

£3,738,392.25
£0.00

£310.943.78
£0.00

£83,786.70
£0,00
£0.00

117,657.50 (EURQ)
0.00 (EURQ)

£402,313.53
£6.00

£0.00
£1,469,146.44

£0.00
£0.00
£0.00
£0.00
1000
£0,00
£0,00
10,00
£0.00
£0.00

£0.00

£0.00
£0.00

£0.00
£0.00

£5,042,841.00
£17,080,560.00

June 2069




Use of Series Principal Collections

Series Principal Collections £48,913,861.16
Less: Reallocated Principal Collections for the Monthly Period - £6.00
Amounts Available to make Principal Payments £18,913,861.16
Series Default Amount paid from Available Fands £4,452,149,56
Reimbursed Reallocated Principal Coll and Reduction Amounts £0.00
Controtled Acenmulation Amount #0200
Collections available to Sharing £48,913,861.16
Series 2004-1 Principat Shortfall £0.00
Shared Principal Collections allocated to Series £0.00
Total Available Principal Collections £48,913,861.16 .
End of Interest Period Principal Funding Account Balance for Class A 10,00
End of Interest Period Principal Fuading Account Balance for Class B £0.00
End of [nterest Period Principal Funding Account Balance for Class C £0.00

Series Performance Indicators

Portfolio vield

Current Month 2530%
Prior Month 20.85%
Tweo Month Prier 19.73%
Three-menth Average 20,63%

Net portfolio yield

Current donth 8.62%
Prior Menth 8.69%
Two Month Prior B.26%
Three-month Average B8.32%

Expense Rate

Current Month 4.40%
Prier Month 4.99%
Two Month Prior 5.03%
Three-month Average 4.80%

Portfolio adjusted yield

Current Month 4.22%
Prier Montk 3.70%
Two Menth Prior 3.23%
Three-month Average ’ 372%

T
Name: Pam Koch

Title: Authorized Signatory
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