Monthly Settlement Report

Capital Oue {(Furope) PLC, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitalised tentis used in this Report have their respective meanings set fosth in the Master Definitions Schedule dated
8 August 2091, as antended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar month in which this Certificate is delivered.

Fhis Report is delivered pursuant to Clanse 9.5(b) of the Receivables Trist Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2004-1 Supplement

The undezsigned, a duly authorized representative of the Servicer, does hereby certify in this Cestificate:
{#} Capital One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii} The undersigned is an Authorised Officer,

(iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement,

Monthly Perig! December 2011
Distribution Date January £7,2012
Interest Payment Date March 15, 2012

Trust Receivables Information

BOM Pringipal Receivables
BOM Finance Charge Receivables
Tata) BOM Receivables

Removed Principal Receivables
Removed Finance Charge Receivables

Remaved Fotal Receivables

Additional Principat Receivables
Additional Finance Charge Receivables

Additional Total Receivables

FOM Principal Receivables
FEOM Finance Charge Receivables Arcounts

Total EOM Receivables: 2,370,683

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,119,416,204.49
£89,671,510.01
£2,200,087,715.40

£0.00

£0.00

£6.00

£0.00

£0.00

£0.00
£2,112,393,502.01
£89,042,883.08
£2,201,436,385.09

£2,114,600,083,76

49,59845%

December 2011




Trust Defaulis and Delinguencies
Receivables

Gross Defanited Amount £16,684,859.47
Recoveries & Sale Recoveries on Defaulted Accounts £6,702,286.50
Net Dafaulted Amount £9,982,572 .88
Accounts
3% - 59 days delinquent 20,455 £34,378419.48
68 - 89 days delinquent 16,041 £29,171,809.00
90+ days delinquent * 36,539 £68,752,170.17
Total 30+ days delinguent * 73,035 £132,302,398.65
Pelingaencies 30+ days delinguencies as a percentage of EOM Tolal Receivablas 6.01%

Trust Collections {

£318,357,388.52
£6,702,286.59 {
£2,754,559.16 |

Fotal Customer Payments
Recoveries & Sale Recoveries

Interchange

Interest Earnings on Trust Accounts 43,979.23
Total Trust Collections and Gross Payment Rate 14.84% £327,858,213.50
Periodic Finance Clarges Coltected £32126,481.45
Special Fees £5,744,244.96
AMF Collections £52,203.42
Recoveries & Sale Recaveries £6,702,286,59

£43,979.23

Interest Famings on Trist Accounts

Acquired Interchange £2.754,559.16

‘Foial Trust Finance Charge Collections £47,423,754.81 I

Trust Principal Callections and Principal Payment Itate 13.23% £280,434,458.69

* Includes bankruptey, application fraud, and deceased, which are pending charge-off i
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Series 2004-1

Series Investor Allocation Amount Information

Hitiat Class A Stering Invested Amount

Cumutative Principal Paymenis made io Class A

Class A Unreimbursed nvestor Charge Offs

End of Interest Period Class A Sterling Investor Anzount

End of Inferest Period Class A Principal Funding Account Balance (Sterling)
Class A Sterding Adjusted Envestor Interest

Class A Buro Adjusted Investor Interest

Initial Class B Sterling Invested Anmount

Cumulative Prncipal Payments made to Class B

Class B Unreimbursed Invester Charge Offs

End of Tnterest Perod Class B Sterling Invester Amount

End of Interest Period Class B Principal Funding Account Balance {Sterting)
Class B Sterting Adjusted Fuvestor Interest

Class B Euro Adjusted Investor Interest

Initial Class C Sterling Invested Amount
Cumutative Principal Payments made to Class C
Ctass C Unreimbursed bnvestor Charge Offs

Fnd of Interest Period Class C Steding Investor Amount

Tind of Interest Period Class C Principal Funding Account Balance {Sterling)
Class C Adjusted Investor Inferest

Class C Euro Adjusted tnvestor Interest

Monthty Average Floaling Investor Percentage

Monthly Average Fixed lnvestor Percentage

Annualized Gross Charge-Oft Rale
Annualized Net Charge-OIfY Rate

Finange Charge Collections allocable to Serdes
Collections Allocated to Series Servicer huterchange
Principal Funding Investment Proceeds

Available Reserve Account Investiment Proceeds
Reserve Deaw Amount ceedited to Serigs 2004-)

Series Available Finance Charge Collections

Distribution of Finance Charge Collections

Investor Trustee Payinent Amount
Lean Nete Tssuer Costs Amount
Issuer Costs Amount

Class A Monihly Finance Amount
Class A Deficiency Amount Paid

Class A Additional Finance Amount

Class A Quarterly Finairce Amount Accrmed (EURG)
Class A Quarterly Finance Amount Paid (EURO)

Loan Note Issuer Extra Amount
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£358,556,200.00
£0.00
£0.00
£358,556,200.00

£0.00
£358,536,200.00

{(EURC) 529,000,000.00

£29,823,200.0¢
£0.00
£0.00
£29,823,200.00

£0.00
£19,823,200.00

{EURQ) 44,000,000.00

£38,634,600.00
£0.00
£0.00
£38,634,600.00

£0.00
£38,634,600.00

(EURO) $7,000,000.00

20.14772%
20 14772%

2.27%
5.55%

£9,554,804.37
£2656,883.75
£0.00

0.00
{0.60
£9,287,92{1.62

£19,284.84
£6,743 46
£3,150,00

£424,254.57
£0.00
£0.00

793,32367 (EURC)
0.00 (EURO}

£0.00
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Class B Monthly Finance Amount £46,247.99
Class B Deficiency Amount Paid £0.00
Class B Additionat Finance Amommt £0.00
Class B Quarterly Finance Amount Accrued (EURO) 79,698.67 (EURO)
Class B Quarterly Finance Amount Paid {(EURO) 000 (LURO)
Combined Class Servicing Fee Paid from Available Funds £ 1,690,060
Servicing Fee Paid from Servicer Interchange £266,883.75
Total Servicing Fee Paid £978,573.15
Class A Investor Default Amount ¢Loss Make-up (Pafault)) £2,822.692 30
Reimbursement of Class A Investor Charge-Offs (1.oss Make-up (Charge-O1Fs)) £0.90
Class B Investor Defaull Amount {L.oss Make-up (Default)y £234,779.70
Reimbursement of Class B Investor Charge-Offs {Loss Make-up (Charge-0fis)) £0.00
Class C Monthly Finance Amoumt £85,275.14
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount 0.00 ;
Class C Quarterly Finance Amount Acerued (EURO) 137,208.50  (EURD)
Class C Quarterly Finance Amount Paid (EURO) 0.00 (EURD)
Class C Investor Default Amownt (Loss Make-up (Default)) £304,146.43
Reimbursement of Class C Investor Charge-OITs (Loss Make-up {Charge-Ofis)) £0.00
Reserve Account Deposil Amount £0.00
Spread Account Deposit Anzount £0,00
Apgregate Investor Indemnity Amount £0.00
F.oan Note Tssuer {Term) Return £77L00
Issuer Prafit Amount £2,505.23
Expenses Loan Note Additional Amounts £0.00
Series Excess Finance Charge Collections available for Shaving £4,626,379.95
Series Finance Charge Shortfall £0.00
Group i Excess Finance Charges available to Series £0.40
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shorifatl over Available Spread £0.00
Reallecated Class C Principal Colleciions to cover Class A Shortfalk £0.00
Reallocated Class B Principal Collections to caver Class A Shortfalk £0.00
“Class B Required Arotint Shortfall over Available Spread £0.00
Realtocated Class C Peincipat Collections to cover Class B Shortfall £0.00
Class C Required Amount Shertfall over Available Spread £0.00
Spread Account Draw Amount to cover Class C Sherifall £0.00
Available Spread Account Amount £0.00
£0.00

Required Spread Account Amount
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Use of Series Principal Collections

Series Principat Collections £56,501,143,90
Less: Reallocated Principal Collections for the Monthly Period £0.00
Amounts Available to make Principal Payments £56,501,143.90
Series Default Amaunt paid from Available Funds £3,361,61843
Reimbursed Reallocated Principat Colt and Reduction Amounts £6.00 ‘
|

Controlled Acciomilation Amount £0.00 |
Collections available (e Sharing £56,501,143.90 |
Series 2004-1 Prncipal Shorifal £0.00
Shared Principal Collections allocated to Series £0.00
Total Available Prneipal Cotlections £56,501,143.90
End of Interest Period Principal Funding Account Balance for Class A £0.00
End of Tnterest Period Principal Funding Account Balance for Class B £06.00
End of Tnterest Peried Peincipal Funding Account Balance for Class C ’ £0.00
Series Performance Indicators
Portfolio vield
Cuorrent Month 26.35%
Prior Month 27.34%
Twe Month Prior 26.47%
Three-month Average 26.72%
Net portfolio yietd
Currertt honth 17.08%
Prior Month 17.93%
Fwo Month Prior 17.05%
Three-month Average 17.35%
Expense Rate : ;
Current Monih 4.28%
Prior Month 4.07% ;
Two Month Prior 4.05% :
Three-month Averape A.13% :
Parifolio adjusted yield |
Current Month 12.80% i
Peior Monih 13.87%
Two hMonth Prior 12.99%%

13.22%%

Threg-month Average

Bigned on behalf of Capital One {Europe) PLC, as Servicer, on this 1iJan. 12

wo VS

Name: Vicki 8wanson

TFitle: Authorized Signajory
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