Menthly Sceétlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2004-2

Capitalised tenns used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from {ime to time, provided, however, that the "preceding Monthly Period”
shall nrean the honthly Period immediately preceding the calendar wnonth in which this Certificate is defivered,

This Report is delivered pursuant to Clause 9.5{b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from tinze to time, and as supplemented by the Series 2004.2 Supplement

The undersigned, & duly authorized representative of the Servicer, does herehy cerlify in this Cetificate:

() Capiral One (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii} The undersigned is an Authorised Officer.

(iii) The date of this Report is on or hefore s Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period January 2012
Distribution Date February 15, 2012
[nterest Payment Date March 15,2012

Trust Receivabtes Information

BOM Principal Receivables
BOM Finance Charge Receivables
‘Total BOM Receivables

Removed Prncipal Receivables

Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables

Additional Finance Charge Receivables

Additional Total Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
Totat EOM Receivables: 2,353,921

Monthly Average Principal Receivables

EOM Teansferor Percentage
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£2,112,393,502 01
£89,042,883.08
£2,201,436,385.09

£0.00

£0.00

£0.60

£0.60

£0.00

£6.00
£2.057,988,790.68
£88,376,683.34
£2,146,365,474.02

£2,073,297,775.61

51.14015%

Jannary 2012




Trust Defaults and Delinquencies
Receivables
Gross Defaulted Amount £17,449,856.09
Recoveries & Sale Recoveries on Defaulted Accounts £7,051,691.66
Net Defaulied Amount £10,398,164.43
Accounts
30 - 59 days delinquent 19,803 £33,193,796.33
60 - 89 days delinguent 15,694 £28,567,000.29
9 days delinquent * 34,477 £64.877.387.15
Total 30+ days delinquent * 69,974 £126,638,183.77
Drelinguencies 304 days delinguencies as a percentage of EOM Total Receivables 5.90%
TFrust Collections

Total Customer Payments £336,877,132.67
Recoveries & Sale Recoveries £7,051,691.606
interchange £2,496,455.40
Interest Eamings on Trust Accounts 48,913.09
Tolal Trust Collections and Gross Payment Rate 15.74% £346,474,192,82
Periodic Finance Charges Collected £33,147,822.96
Special Fees £6,144,258.79
AMF Collections £55,063.03
Recoveries & Sale Recoveries £7,051,691.66
Interest Earnings on Trust Accounts £48913.09
Acquired Interchange £2,496,455.40
Total Trust Finance Charge Collections £48,944,204.93
Trust Prineipal Collections and Principal Payment Rate 14.08%% £297,529.987.89

* Inclides bankruptey, application fraud, and deceased, which are pending charge-off
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Series Investor Allocation Amount Information

Tnitial Class A Sterling Invested Amount

Cumulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Sterling Tavestor Amount

End of Interest Period Class A Principal Fundiig Account Balance (Sterling)
Class A Sterling Adjusted Investor Interest

Tnitiat Class B Sterling Invested Amount

Cumutative Prncipal Bayments made to Class B

Class B Unreimbursed Fnvestor Charge Offs

End of Interest Period Class B Sterfing Iavestor Amount

End of Interest Period Class B Principal Fending Account Balance (Sterling)
Class B Steding Adfusted Investor Interest

Tnitiat Class C Sterling knvested Amount

Cumulative Prncipal Paymnents made to Class €

Class C Unreimbuesed Enrvestor Charge Offs

End of Interest Period Class C Sterling Investor Antount

End of Interest Period Class C Principal Funding Account Balance (Sterding)
Class C Adjusted Investor Interest

Menthly Average Floating Investor Percentage

Monthdy Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-Off Rate

Finance Charge Collections altocable to Series
Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Auvailable Reserve Account Favestment Proceeds
Reserve Braw Amount credited to Series 2004-2

Series Available Finance Charge Collections

Distribution of Finance Charge Collections

Investor Trustee Paymnent Amount

Loan Note [ssuer Costs Amount
Issuer Costs Amount

Class A Monthly Finance Ameunt
Class A Deficiency Amourt Paid

Class A Additional Finance Amount
Loan Note Issuer Extea Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Investor Default Amount (I.oss Make-up (Default))
Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Ofs))
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£210,000,000.00
£0.00
£0.00
£210,000,000.00

£0.00
£2H1,000,000.00

£17,500,000.0¢
£0.00
£0.00
£17,500,000.00

£0.00
£17,500,000.00

£22,500,000.00
£6.00
£0.00
£22,500,000,00

£0.00
£22,500,000.00

E1.83492%
11,83492%

9.75%
5.81%

£5,192,505.64
£156,250.00
£0.00

0.00
£0.00
£5,636,255.64

£113.22
£1,302.50
£0.00

£206,545.84
£0.00
£0.00

£0.00

£21,371.99
£0.00
£0.00

£416,666.67
£156.230.00
£572,016.67

£LT34HLT
£0.00

Fanuvary 2012




Class B Investor Defaul{ Amount {Loss Make-up {Pefanle)} £144,562.31

Reimbursement of Class B Investor Charge-Offs {1.0ss Make-up (Charge-Ofts)) £0.00
Class C Monthly Finazce Amount £34,965.98
Class C Deficiency Amount Paid £0.00
Class € Additionat Finance Amount £0.00
Class C havestor Default Amount  (Loss Make-up (Defauli}) £185,865.83
Reimbursement of Class C Investor Charge-Offs {E.oss Make-up (Charge-Qff5)) £0.00
Reserve Account Deposit Amount £0.00
Spread Account Deposit Amount £0.00
Agpregate Investor Indesinity Amownt £0.00
Loan Note Issuer {Tean) Refum £391.00
Issuer Profit Amount £1,980.87
Expenses Loan Note Additional Amounts £0.00
Serles Excess Finance Charge Collections available for Sharing £2.887.735.72
Series Finance Charge Shortfall £0.00
Group 1 Excess Finance Charges avallable (o Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfall over Available Spread 10,00
Reatlocated Class C Principal Collections to cover Class A Shortfall £0.00
Reallocated Class B Principal Collections to cover Class A Shortfall £0.00
Class B Required Amount Shortfall over Available Spread £6.00
Realtocated Class C Principal Collections to cover Class B Shortfall £0.00
Class C Required Amount Shortfall over Available Spread £0.00
Spread Account Braw Amowunt fo cover Class C Shortfall £0.00
Available Spread Account Amount £0.00
Required Spread Account Ameunt £0.00
Use of Series Principal Coliections
Series Principal Collections 53521242465
T.ess: Reallocated Principal Collections for the Monihily Period £0.00
Amewnts Available to imake Prncipal Paymenis £35212,424.65
Senes Defanlt Amount paid from Availabfe Funds £2,065,175.85
Reimbursed Reatlocated Principal Colt and Reduction Amoeunts £0.00
Controfted Accumulalion Amount £0.00
Collections availahle 1o Shadng £35,212,424.65
Sertes 2004-2 Principal Shortfall £0.00
Shared Principat Collections allocated to Series £0.00
Total Available Principal Collections £35,212,424,65
End of Interest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Principal Funding Account Balance for Class B 10.00
End of Interest Period Principat Funding Accowunt Balance for Class C £0.00
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Series Performance Indicators :

Portfolio yigld
Current Month 27.36%
Prior Month 26.35%
Two Month Prior 27.34%
Three-month Average 27.01%
Met porifolio yield
Current Month 17.60%
Prior Month 17.08%
Two Month Priar 17.93%
Theee-month Average 17.54%
Expsuse Rate
Cusrent Menth 4.08%
Prior Month 4.17%
Two Month Prior 3.95%
Three-month Average 4.07%
Portfolio adiusted yield
Current Month 13.52%
Prior Month 12.91%
Two Month Prior 13.98%
Three-month Average 13.47%
Signed on behalf of Capital One (Furope) PLC, as Servicer, on this 10-Feb-12
-

w NS,

Name: Vicki Swanson :

Title: Authorized Signatory
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