Monthly Settlentent Report

Capital One Baok, (Europe) ple, as Servicer for:
Castle Receivables Truost Series 2005-1

Capitalised terms used in this Report have their respective smeanings set forth in the Master Definitions Schedule dated
8§ August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Perod immediately preceding the calendar mongh in which this Certificate is delivered,

This Repo‘rt is delivered pursizant to Clause 9.5(b) of the Recelvables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from fime to time, and as supplemented by the Series 2003-1 Supplement

The undessigned, a duly authorized representative of the Servicer, does heveby certifiy in this Certificate:
(f) Capital One Bank, Furopes is Servicer under the Receivables Trust Deed and Servicing Agreenient.

{iiy The undersigned is an Authorised Officer.

(it} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period May 2009
Distribution Date June 15, 2609
Interest Payment Date June 15, 2009

Frust Receivahles Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables
Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables
Additional Finance Charge Receivables
Additional Totat Receivables

EOM Principal Receivables
EOM Finance Charge Receivables Accounts
Total EOM Receivables; 3,823,674

Monthly Average Principal Receivables

EOM TFransferor Percentage
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£3,271,788,388 49
£77,156,293.16
£3,348,584,681,65

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£3,191.469,419,76
£74,510,999.75
£3,265,930,419,51

£3,225,047,981,36

32,30891%

May 2009




Trust Defaults and Delinquencies

Receivables
Gross Defaulted Amount £33,788,113.93
Recoveries & Sale Recoveries on Defaulted Accounts £4,707,855.88
Net Defautted Amount £28,990,258.05

Accounts
30 - 59 days delinquent 45,219 £63,419,821 16
60 - 89 days delinguent 39,160 £58,241,003.30
90+ days delinquent * 87491 £137.951.924 81
Total 30+ days delinquent * 178,870 £259,612,749.27
Belinquencies 30+ days debinguencies as 2 peseentage of EOM Total Receivables 7.95%
Trust Collections,

Total Customer Payments £427,674,700.96
Recoveries & Sale Recoveries £4,797,855.88
Interchange £2,777,770.33
Interest Famings on Frust Accounts 102,157.01
Total Trust Collections and Gross Payment Rate 13.00% £435,352 490.18
Peredic Finance Charges Collected £37,395,728.30
Special Fees £12,774,527.36
AMF Collections £91,619.72
Recoveries & Sale Recoveries £4,797.855.88
Interest Earnings on Trust Accounts £102,157.01
Acquired Interchange £2.772.770.33
Total Trust Finance Charge Collections £57,939,658.60
Trust Principal Collections and Principal Paymient Rate [1.54% £377,412,831.58

* Inctudes bankruptey, application fraud, and deceased, which are pending charge-off
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Series 2005-§

Series Investor Allocation Amount Inforniation

Tnitial Class A Sterting Invested Awmonnt

Cumulative Principal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Period Class A Stecling Investor Amount

End of [ntezest Period Class A Principat Funding Account Balance {Sterling)
Class A Stefling Adjusted Investor Interest

Initial Class B Sterling Invested Amount

Cumutative Principal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Interest Peried Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Acccunt Balance (Sterling)
Class B Sterling Adjusted Investor Interest

Initial Class C Sterling Invested Amount

Cumulative Principal Payments made to Class C

Class C Unreimbursed Investor Charge Offs

End of Interest Perod Class C Steding Investor Amount

End of Interest Period Class C Principal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annualized Net Charge-OIf Rate

Finance Charge Collections allocable to Seres

Collections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Acconnt [nvesinzent Proceeds
Reserve Draw Amount ceedited to Series 2005-1

Series Available Finance Charge Coltections

Distribution of Finance Charge Collections

Investor Trustee Payment Anzount
Loar Note Issuer Costs Ammount
Issuer Costs Amount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amonnt

Loan Noete Issuer Extra Amoust

Class B Menthly Finance Antount
Class B Deficiency Amount Paid

Class B Additional Finance Amount

Combined Class Sesvicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Tnvestor Default Amount {Loss Make-up {Defauli)}

Reimbursement of Class A Investor Charge-Ofifs (Loss Make-up {Charge-Ofis))
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£294,000,000.00
£0.00
£0.00
£294,000,000.00

£0.00
£294,000,000.00

£24,500,000.00
£0.00
£0.00
£24,500,000.00

£0.00
£24,500,000.00

£31,500,000.00
£0.00
£0.00
£31,500,000.00

£0.00
£31,500,000.60

10.69751%
10.69751%

12.16%
10.43%

£6,198,162.71
£218,750.00
£0.00

0,00
£0,00
£5,979,352.71

£285.55
£802.50
F11,018.75

£481,451.42
£0.00
£0.00

£0.00

£44,490.68
£0.00
£0.00

£583,333,33

£218.750.00

£302,083.33

£3,036,169.92
£8.00
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Class B Investor Defauli Amount  {Loss Make-up (Default)) £253,014.16

Reimbursemznt of Class B Investor Charge-Ofts (Loss Make-up (Charge-Offs)) £0.00
Class C Monthly Finance Amount £63,850.66
Class C Deficiency Amount Paid £3.00
Class C Additional Finance Amzount £0.00
Class C Investor Default Amount (Loss Make-up (Default)) £325,303.92
Reimbursement of Class C Invester Charge-Offs (Loss Make-up (Charge-Offs)) £0.00
Reserve Account Deposit Amount I0.00
Spread Account Deposit Amount £1,179,591.32
Aggregate Investor Indemnity Amount £0.09
Loan Notg Issuer {Term) Requrn £6.00
Issuer Profit Amount £0.00
Expenses Loan Note Additional Aanounts ' £0.00
Series Excess Finance Charge Collections available for Sharing £0.00
Series Finance Charge Shortfalf £0.00
Group 1 Excess Finance Charges available {o Series £0.00
Series Finance Charge Shorifall Paid i0.00
Class A Required Amount Shertfall over Available Spread £0.00
Reallocated Class C Principal Cellections to cover Class A Shortfall £0.00
Realtocated Class B Principal Collections to cover Class A Shertfall £0.00
Class B Required Amount Shertfall over Available Spread £0.00
Reallocated Class C Principal Collections t¢ cover Class B Shortfall 000
Class C Required Amount Shonfalk over Available Spread £0.00
Spread Account Draw Amount to cover Class C Shortfall £0.00
Avgilable Spread Account Amouat £3.216,655.69
Required Spread Account Ameount £14,009,000.00
Use of Series Princi fon
Series Principat Collections £40,373,785.10
Less: Reatlocated Principat Collections for the Monthly Perod £0.00
Amounts Available to make Principal Payments £40,373,788.10
Series Default Amount paid from Available Funds £3,614,488.00
Reimbursed Realtocated Principal Coll and Reduction Amounts £0.00
Contralled Accummlation Antount £0.69
Cotlections available to Sharing £40,373,788.10
Series 2005-1 Principal Shorifall ) £0.00
Shared Principal Collections allocated to Series £0.00
Totai Available Prncipal Collections £40,373,788.10
Fnd of Interest Period Principat Funding Account Balance for Class A £4.00
Fn4 of Iaterest Period Principal Funding Account Balance for Class B £0.90
Fnd of Tatezest Period Principal Funding Account Balance for Class C £0.00
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Series Performance Indicators

Portfolio vield

Current Month 20.85%
Prior Month 19.73%
Two honth Prior 21.27%
Three-month Average 20.62%
Net portfolio yield
Current Month 8.69%
. Prier Month 8.26%
Two Month Prior 9.94%
Three-month Average 8.96%
Expense Rate
Cumrent Month 4.78%
Prior Menth ‘ . 4.80%
Two Month Prior 4.14%
Three-month Average 4. 77%
Portfolio adjusted yield
Carrent Month 3.92%
Prior Month 3.45%
Two Month Prior 5.20%
4.19%

Three-month Average

Signed on behalf of CAPITAL ONE BANK, EUROPE PLC, as Servicer, on this June 12, 2009

o

WName: Pam Kgch

Title: Authorized Signatory
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