Monthly Settlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Receivables Trust Series 2004-1

Capitalised tenms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
& August 2001, as amended and restated from time to tims, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period iinmediately preceding the calendar month in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5¢b) of ke Receivables Trust Beed and Scrvicing Agreement dated

August 8, 2001, as amended and restated from time {0 lime, and as supplemented by the Sedes 2004-1 Supplement

Flze undersigned, a duly authorized representative of the Servicer, dees hereby cenlify in this Cerlificate:

{i} Capital One (Furope} PLC is Servicer under the Receivabies Trust Beed and Servicing Agreement.

{ii} The undersigned is an Authorised Officer,

(§ii} The date of this Report is on or hefore a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Maonthiy Period March 2011
Distrifustion Date April 15,2011
Interest Payment Date June 15,2011

Frust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Tatal BOM Receivables

Remaved Principal Receivables
Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables
Additional Finance Charge Receivables

Additional Total Recelvabies

EOM Principat Reveivables
EOM Finance Charge Receivables Accounts
Total EOM Receivables; 2,536,993

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,316,114,488.49
£86,610,463.95
£2,432,724,954.44

£0.00

£0.00

£0.00

£6.0)

£0.60

£0.00
£2,332,754,124.74
£82,275,899.67
£2,415.000,024.41

£2,329,728,391.23

47.74864%
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Trust Defaulis and Delinquencies

Reccivables
Gross Defaulied Anount £21,148,153.72
Recoveries & Sale Recoveries on Defaulted Accounts £11,609,608.64
Net Defanited Amount £9,538,545.08

Accounts ;
30 - 59 days delinquent 24,798 £42,175,120.35
60 - 89 days delinguent 19,904 £34,557,594.50
90+ days delinquent * 46819 £85.218.126.04
‘Fotal 30+ days delinguent * 91,521 £161,950,840.89
Delinquencies 30+ days delinquencies as a percentage of EOM Totfal Receivables 6.71%
Trust Collections

Totat Customer Payments £358,670,546.25
Recoveries & Sale Recovenes £11,609,608.64
Interchange £2,582,098.40
Interest Famings on Trust Acconnts 92.033.76
Total Trust Collections and Gross Payment Rate 15.33% £372,954,287.05
Periodic Finance Charges Collected £30,479,414.77
Special Fees £9,271,724.57
AMF Collections £33,067.54
Recoveries & Sate Recaveries £11,609,608.64
Interest Eamings on Trust Accounts £02,033.76
Acquired Interchange £2,582.098.40
Total Trust Finance Charge Collections £60.,067,947.68
Trust Peincipal Collections and Principal Payment Rate 13.34% £312,886,339.37
* Includes bankeuptey, application fraud, and deceased, which are pending charge-off
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Series Investor Allocation Amount Information
Initial Class A Sterling Invested Amonnt £358,356,200.00
Cumulative Principal Payments made to Class A £0.00
Class A Unreimbursed Investor Charge Offs £0.00
End of Interest Perjod Class A Sterting Investor Amount £358,556,200.00
Fnd of Interest Period Class A Principal Funding Account Balance (Steding) £0.00
Class A Sterling Adjusted Tnvestor Tnierest £358,556,200.00
Class A Euro Adjusied Investor Interest {FUIRO)Y 529,000,000,00
initial Class B Sterling Invested Amount £29,823,290.0¢
Cumutative Principat Payments made to Class B £0.00
Class B Unreimbursed Investor Charge Ofifs £0.00
Fogd of Interest Period Class B Sterling Investor Amount £29,823,200.00
Eud of hsterest Peviod Class B Principal Funding Account Balance {Sterling) £0.00
Class B Steding Adjusted Investor Interest £29,823,200.00
Class B Buro Adjusted Tnvestor Interest {EURQ) 44,000,000.00
Initial Ctass C Sterling Invested Amaynt £38,634,600.00
Cumulative Pringipal Paywments mada to Class C £0.00
Class C Unreimbursed Investor Charge Offs £0.00
End of Interest Period Class C Sterling Investor Amount £38,634,600.00
End of Interest Period Class C Principal Funding Account Batance (Sterding) £0.00
Class C Adjusted Investor Interest £38,634,600.006
Class C Euro Adjusted Investor Interest (EURD) 57,600,000.00 i
Monthly Average Floating Investor Percentags 18.20090%
Monihly Average Fixed Investor Percentage 18.20090%
Annualized Gross Charge-Off Rate 10.61%
Annualized Net Charge-OFfF Rate 4.79%
Finance Charge Collections allocable to Serdes £10,632,908.34
Collections AHocated to Series Servicer Interchange £266,883.75
Principal Funding Investment Proceeds £0,00
Available Reserve Account Investment Proceeds 0.00
Reserve Draw Amount crediled to Series 2004-§ £0.00
Series Availabte Finance Charge Collections £10.666,024 59
Distribution of Finance Charge Collections
Investor Trustee Payment Ameunt £18,183.45
Loan Note Issuer Costs Amount £7,865.65
Issuer Costs Amount £3,180.60
Class A Monthly Finance Amount £321,772.56
Class A Deficiency Amount Paid £0.00
Class A Additional Firance Amount £0.00
Class A Quartecly Finanee Amount Acceued {(EURD) 62999192 @URD)
Class A Quarderly Finance Amount Paid (EURO) 0.00 (EURO)

£0.00

E.oan Note Issuer Extra Amount
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Class B Monthly Finance Amount
Ciass B Deficiency Amount Paid
Class B Additioral Finance Amount

Class B Quarterly Finance Amount Accrued (EURO)
Class B Quarterly Finance Amount Paid (EURO}

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Investor Defanli Amount {Loss Make-up (Default))
Reimbursement of Cinss A Investor Charge-Offs (Loss Make-up {Charge-Of1s})

Class B Fnvestor Default Amount (Loss Make-up (Default))
Reimbursement of Class B Investor Charge-OFffs {(Loss Make-up (Charge-Oifs))

Class C Monthly Finance Amount
Class C Deficiency Amount Paid
Class C Additional Finance Amoni

Class C Quarterly Finance Amount Accrued (EURG)
Class C Quarterly Finance Amount Paid (EURD)

Class C Investor Default Amount  {Loss Make-up (Pefault)}
Reimbursement of Class C Investor Charge-Offs (Loss Make-up (Charge-Ofls))

Reserve Account Deposit Amount

Spread Account Deposit Amount
Aggregate Investor Indemnity Amount
Loan Note Issuer (Ferm}) Returm
Issuer Profit Amount

Expenses Loan Note Additional Amounts

Series Excess Finance Charge Collections available for Sharing

Series Finance Charge Shortfall
Graeup | Excess Finance Charges available to Series

Serles Finance Charge Shortfall Paid

Class A Required Amount Shortfall over Available Spread
ReaHocated Class C Principal Collections te cover Class A Shortfall

Reattocated Class B Principal Collections to cover Class A Shorifall

Class B Required Amount Shortfalk over Avaifable Spread

Reallocated Ciass C Prncipal Collections to cover Class B Shortfall

Class C Required Amount Shorifall over Available Spread
Spread Account Draw Amownt 10 cover Class C Shortfall

Available Spread Account Amount

Required Spread Account Amount
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£37,087,91
£0.00
£0.00

65,282.56 (EURO)
0.00 (EURO)

£711,650.00
£266,883.75
£978,573.75

£3,232,068.03
£0.00

£268,829.85
£0.00

£71,936.81
£0.00
£0.00

11647475 {EURD)
0,00 (EURO)

£348,256.86
£0.00

£0.00
£0.00

£0.06

£726.00
£2,376.78
£0.00
£5.642.050.69
£0.60

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£0.00

£0.00
£0.00

£0.00
£0.00
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Use of Series Principal Collections

Series Principal Collections £56,918,136.17

Eess: Reallocated Principal Callections for the Manthly Period £0.00
Amounts Available to make Principal Payments £56,948,136.17
Series Default Amount paid frem Available Funds £3,849,154.74
Reimbursed Reallocated Principal Coll and Reduction Amounts £0.00
Controlled Accumulation Asnount £0.00
Collections available fo Sharing £56,048,130.17
Series 2004-1 Principal Shortfall £0.00
Shared Principat Collections allocated to Series £0.00
Total Available Principal Coflections £56,948,136.17
End of Interest Period Principal Funding Account Balance for Class A £0.0¢
End of Interest Period Principal Funding Account Balance for Class B £0.00
End of Interest Period Principal Funding Account Balance for Class C £0,00
Series Performance Indicators
Ponfolio yield
Current Month 30.15%
Prior Month 29.44%
Two Month Prior 26.08%
Three-month Average 28.55%
Net portfolio yield
Current Month 19.53%
Prior Month 18.47%
Two Month Prior 15.75%
Theee-monil Average 17.82%
Expense Rate
Current Month 4.02%
Prior Month 391%
Two Month Prior 3.88%
Three-month Average 3.019%
Parifolio adjusted yield
Cugrent hMenth 15.51%
Prior Monh 14.26%
Two Month Pror 11873
13.88%

Three-month Averape

Signed on behalf of Capital One (Europe) PLC, as Servicer, on this 2-Apr-11

v N\g
LA tmy

Name:; Vicki Swansen
Title: Autherized Signatory
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