Monthly Settlement Report

Capital One (Europe) PLC, as Servicer for:
Castie Receivahles Trust Serfes 2005-1

Capitalised terms used in this Repert have their respective meanings set forth in the Master Definiticns Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Period”
shall mean the Monthly Period immediately preceding the calendar menth in which this Certificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 20051 Supplement
The undersigned, z duly authorized representative of the Servicer, does hereby certify in this Certificate:

(i) Capital Cne (Europe) PLC is Servicer under the Receivables Trust Deed and Servicing Agreement.

(ii} The undersigned is an Autherised Officer.

(iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period March 2012
Distribution Date April 16, 2012
Interest Payment Date June 15, 2012

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Rexeivables

Removed Principal Receivables
Removed Finance Charge Receivables

Removed Total Receivables

Additional Principal Receivables
Additional Finance Charge Receivables
Additional Total Receivables

EOM Principal Receivables
EOM Finance Charge Receivables Accounts
Total EOM Receivables: 2,324,514

Monthly Average Principal Receivables

EOM Transferor Percentage
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£2,022,613,443.03
£89,982,237.86
£2,112,625,680.89

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£1,987,842,590.83
£86,652,178.86
£2,074,504,769.74

£1,997,766,245.94

55.36706%
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Trust Defaults and Delinquencies

Receivables
Gross Defaulted Amount £14,954,823.15
Recoveries & Sale Recoveres on Defrulted Accounts £7,357,982.48
Net Defaulted Amount £7,596,840.67

Accounts
30 - 59 days delinquent 17,749 £31,331,394.45
60 - 89 days delinguent 14,084 £25913.046.28
90+ days delinquent * 32348 £61.679,018.71
Total 30+ days delinquent * 64,182 £118,923,459.44
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 5.73%
TFrust Collections

Total Customer Payments £314,258,701.87
Recoveries & Sale Recaveries £7.357,982.48
Interchange £2,451,462.60
Interest Earnings on Trust Accounts 59.343.42
Total Trust Collections and Gross Payment Rate 15.34% £324,127,450.37
Periodic Finance Charges Cellected £32,688,548.60
Special Fees £5,872,804.60
AMF Collections £27,027.67
Recoveries & Sale Recoveries £7,357,982.48
Interest Eamnings on Trust Accounts £59,343,42
Acquired Interchange £2,451.462.60
Taotal Trost Finance Charge Collections £48,457,169.37
Trust Principat Collections and Principal Payment Rate 13.63% £275,670,321.00

* Includes bankruptcy, application fraud, and deceased, which are pending charge-off
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Series 2005-1

Series Investor Allocation Amount Inforimation

Initial Class A Sterling Invested Amount

Curnulative Principal Payments made to Class A

Class A Unreimbursed Investor Chargs Offs

End of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Principal Funding Account Balance (Sterfing)
Class A Stedling Adjusted Investor Interest

Initial Class B Sterling Invested Amount

Cumulative Principal Payments made to Class B

Class B Unreimbursed Investor Charge Offs

End of Intersst Period Class B Sterling Investor Amount

End of Interest Period Class B Principal Funding Account Bafance (Sterling)
Class B Sterfing Adjusied Investor Interest

Initial Class C Sterling Invested Amount

Cumulative Principal Payments mads to Class C

Class C Unreimbursed [nvestor Charge Offs

End of Interest Period Class C Sterling Investor Amoust

End of Interest Period Class C Principal Funding Account Balance (Sterling)
Class C Adjusted Investor Interest

Monthly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-Off Rate
Annuatized Net Charge-Off Rate

Finance Charge Collections allocable te Series

Collections Allocated to Serfes Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited to Series 2005-1

Series Available Finance Charge Colfections

Distribntien of Finance Charge Collections

Investor Trustee Payment Amount
Loan Note [ssuer Costs Amount
Issuer Costs Amount

Class A Monthly Finance Amownt
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Loan Note [ssuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid
Class B Additional Finance Amount

Combined Class $ervicing Fes Paid from Available Funds
Servicing Fee Paid from Servicer Interchange
Total Servicing Fee Paid

Class A Investor Default Amount (Loss Make-up (Defauit))

Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Offs))

Page 3 of 5

£254,000,000.00
£0.00
£0.00
£294,000,000.00

£236,595,363.56
£57.404,636.44

£24,500,000.0¢
£0.00
£0.00
£24,500,000.00

£0.60
£24,500,000.00

£31,500,000.00
£0.00
£0.00
£31,500,000.00

£0.00
£31,560,000.00

11.45542%
17.30409%

5718%
2.94%

£5,550,972,70
£218,750.00
£56,880,12

471.21
£118,229.93
£5,507,803.96

£11,925.98
£3,259.23
£4,200.00

£290,128.84
£0.00
£0.00

£0.04

£28,675.76
£0.00
£0.00

£583,333.33

£218.750.00
£802,083.33
£1,299,090.61
£0.00
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Class B Investor Default Amount (Loss Make-up (Default)) £181,145.70

Reimbursement of Class B Investor Charge-Offs (Loss Make-up (Charge-Offs)) £0.00
Class C Monthly Finance Amount £43,754.09
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £0.00
Class C Investor Default Amount (F.oss Make-up (Default)) £232,901.62
Reimbursement of Class C Investor Charge-Offs (Loss Make-up {Charge-Offs)) £0.00
Reserve Account Depasit Amount £118,220.93
Spread Account Deposit Amont £0.00
Aggregate Investor Indesnnity Amount £0.00
Loan Note [ssuer (Term) Return ’ £613.00
Issuer Profit Amoeant £2,273.22
Expenses Loan Note Additional Amounts £0,00
Series Excess Finance Charge Collections available for Sharing £2,708.272.65
Scries Finance Charge Shortfall £0.00
Group 1 Excess Finance Charges avallable to Series £0.00
Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfall over Available Spread £0,00
Reallocated Class C Principal Collections to cover Class A Shortfall £0.00
Reallocated Class B Principal Collesctions to cover Class A Shortfall £0.00
Class B Required Amount Shortfall over Available Spread £0,00
Reallocated Class C Principal Collections to cover Class B Shortfall . £0,00
Class C Required Amount Shortfall over Available Spread £0.00
Spread Accoumt Draw Amount to cover Class C Shortfall £0.00
Available Spread Account Amount £0.00
Required Spread Account Amount £0.00
Use of Series Principal Collections
Series Principal Collections £47,702,234.77
Less: Reallocated Principal Collections for the Monthiy Period £0.00
Amounts Available to make Principal Paymenis £47,702,234.77
Series Default Amount paid from Available Funds £1,713,137.93
Reimbursed Reallocated Pringipal Coll and Reduction Amounts £0.00
Controiled Accumulation Amount £59,148,840.39
Collections available to Sharing £0.00
Series 2005-1 Pringipal Shortfall £11,446,606.12
Shared Principal Collecticns allocated to Series £11.446.606.12
Total Available Principal Collections £59,148,840.89
End of Interest Peried Principal Funding Account Balance for Class A £236,595,363.56
End of Interest Peried Principal Funding Account Batance for Class B £0.00
End of Interest Peried Principal Funding Account Balance for Class C £6.00
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Series Performance Indicators

Portfolio yield

Current Month 19.32%
Prior Month 23.58%
27.54%

Twao Month Prior
Three-month Average 23.48%

Net portfolio yield

Current Month 13.54%
Prior Month 15.98%
Two Month Prier 17.79%
Three-month Average 15.77%

Expense Rate

Current Month 4.00%
Prior Month 3.99%
Two Month Prior 3.96%
Three-month Average 3.98%

Parifolio adjusted yield

Current Month 9.54%
Prior Month [1.99%
Two Month Prior 13.83%

Threg-month Average 11.78%

Signed on behalf of Capital One (Europe) PLC, as Servicer, on this 11-Apr-12

v NS

Name: Vicki Swanson ~

Title: Authorized Signatory
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