Monthly Settlement Report

Capital One (Europe) PLC, as Servicer for;
Castle Receivables Trust Series 2004-2

Capitalised tenns used in this Report have their respective meanings set forth in the Master Definitions Schedle dated
& August 2001, as amended and restated from time to time, provided, however, thai the "preceding Monthly Period”
shall mean the Monthly Period immedéately preceding the calendar month in which this Certificats is defivered.

This Report is delivered puesuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2004, as amended and restated from time {o time, and as supplemented by the Series 2604-2 Supplement

The undersigned, a duly aunthorized representative of the Servicer, does hereby cerify in this Certificate:
{i) Capital One (Furope} PL.C is Servicer under the Receivables Trust Deed and Servicing Agreement.

{ii) The undersigaed is an Authorised Officer.

{iii} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Seevicing Agreement.

Monthly Period April 2011
Distribution Date May 16, 2081
Interest Payment Date June 15, 2011

Trust Receivables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Tetal BOM Receivables

Removed Prncipal Receivables

Removed Finance Charpe Receivables

Removed Total Receivables

Additionat Principal Receivables

Additionat Finance Charge Receivables

Additionat Tolal Receivables

EOM Principal Receivables

EOM Finance Chacge Receivables Accounls
Total EOM Receivables: 2,518,816

Monthly Average Principal Receivables

EQOM Transferor Percentage

Series 2004-2 Pape | of 5

£2,332,754,124.74
£82,275,899.67
£2415,030,024 41

£0.00

£0.00

£0.00

£0.00

£0.00

£0.00
£2,314,005,793.29
i88,442. 53813
£2,402,508,33] 42

£2,322,489,116.43

51L58731%

April 2011




Trust Defaults and Delinguencies
Receivables

Gross Defaulted Amount £20,173,118.92
Recaverigs & Sale Recoveries on Defaulted Accouats £6,607,374.23
Net Defaulted Amount £13,567,744.69
Agcouts
30 - 59 days delinquent 26,174 £41,610,373.43
60 - 89 days defingquent 19,502 £35,553,052.04
90+ days delinquent * 457711 £83.542,009.04
Tofa} 30+ days delinguent * 01,447 £160,735,434.51
Belinguencies 30+ days delinquencies as o percentage of EOM Tolal Receivables 6.69%

Trust Collections

Total Customer Payments £304,875,459.45
Recoveres & Sals Recoveries £6,607,374.23
Interchange £2401,175.41
Interest Farnings on Trust Accounts 78,502.00
Total Trust Collections and Gross Payment Rate 13.00% £313,963,112.13
Periodie Finance Charges Collected £29,301,993.77
Special Fees £7,243,075.52
AMF Collections 53907036
Recoveries & Sale Recoveries £6,607,374.23
Interest Eamnings on Trust Accounis £78,503.00
Acequired Interchange £2401.775.41
Total Trust Finance Charge Collections £45.678,792.29
|
Trust Principal Collections and Principal Payment Rate H.50% £268,291,319.84 ‘

* Includes bankrupley, application fraud, and deceased, which are pending charge-off
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Series Investor Allocation Amount Information

Initial Class A Sterling Invested Amouns

Cumnunlative Prncipal Payments made to Class A

Class A Unreimbursed Investor Charge Offs

End of Interest Pesiod Class A Sterling Invester Amount

End of Interest Pediod Class A Principal Funding Account Balance {Stecling)

Class A Sterling Adjusted lnvestor Interest

Enitial Class B Sterling Invested Amount
Cuntative Principal Payments made to Class B
Class B Unreimbursed Investor Charge OIfs

End of Interest Period Class B Sterling Envestor Ansteunt

End of nterest Period Class B Prncipal Funding Account Balance (Sterling)

Class B Sterling Adjusted Investor Interest

Inilial Class C Sterling Invested Amount
Cumulative Prineipal Payments mads (o Class €
Class C Unreimbursed Investor Charge Offs

£nd of Interest Period Class C Sterling Investor Amount

Fad of Tnterest Period Class C Principal Funding Account Balanes {Sterling}

Ctass C Adjusted Investor Interest

Momhly Average Floating Investor Percentage

Monthly Average Fixed Investor Percenlage

Amnualized Gross Charge-Oft Rate
Annnalized Net Charge-OFF Rate

Finance Charge Collections atlocable to Series
Collections Allocated to Senies Servicer Interchange
Peincipal Funding Investment Proceeds

Available Reserve Account [nvestment Proceeds
Reserve Draw Amount credited 10 Series 2004-2

Series Available Finance Charge Coltections

Distribuiion of Finance Charge Collections

Investor Trustee Payment Amount

Loan Note Issuer Cosls Amount
Issuer Cosls Amtount

Class A Monthly Finance Amount
Class A Deficieacy Amount Paid

Class A Additional Figance Amount
Loan Nete Issuer Extra Amount

Class B Menthly Finance Amoung
Class B Deficiency Amount Paid

Class B Additional Firance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Totat Servicing Fee Paid

Class A Investor Default Amount {Loss Make-up (Default}}

Reimbursement of Class A Investor Clarge-OfYs (Loss Make-up (Charge-Ofs))
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£210,000,000.00
£0.00
£0.00
£210,000,000,00

£0.00
£210,000,000.00

£17,500,000.08
£0.00
£0.00
£17,500,000.00

£0.00
£17,500,000.00

£22,500,000.00
£0.00
£0.00
£22,500,000,00

£0.00
£22,500,000.00

13.71693%
10, 71693%

10.52%
7.08%

£4,894,621.35
£156,250.00
£0.00

0.00

£0.00
£4,738,371.35

£146.81
0.00
£0.00

£175,793.19
£0.00
£0.00

£0.00

£19,168.34
£0.00
£0,00

£116,666.67
£156,250.00
£572,916.67

£1,816,211,54
£0.00

Apiil 2011




Class B Investor Default Amount (Loss Make-up (Default)) £151,350,96
Reimbursement of Cass B Investor Charge-Offs {Loss Make-up {Charpe-Ofis)) £0.00
Class C Monthly Finanee Ameunt £32,593.89
Class C Deficiency Amount Paid £0.00
Class C Additionat Finance Amount £0.00
Ctass C Tavestor Defaull Amount {Loss hMake-up (Defanlt)) £194,594.09
Reimbursement of Class C Investor Charge- Offs (Eoss Make-up {Charge-Offs)) £0.00
Reserve Account Deposit Amount £3.00 i
Spread Account Deposit Amomt £0.00
Apgregate [ovestor Indeninity Amowunt £0.00
Loan Nete Issuer (Tenn) Retun £125.00 i
I
Issuer Mrofit Amount £2,123.29
Expenses Loan Note Additional Amewnis £0.00
Series Excess Finance Charge Collections available for Sharlng £1,929.357,.57 i
Serles Finance Charge Shorffatl £0.00
Group 1 Excess Finance Charges available 1o Serles £0.00
Series Finance Charge Shorifall Paid £0.00
Class A Required Amownt Shortfall over Available Spread £0.00
Reallocated Class C Principal Collections to cover Class A Shorfall £0.00
Reallocated Class B Principal Cellections to cover Class A Short{all £0.0¢
Class B Required Amount Shorifall over Avaifable Spread £0.00
Reallecated Class C Principat Collections to cover Class B Shortfall £3.00
Class C Required Amount Shonfalt over Availabie Spread £0.00
Spread Account Draw Amowt {o cover Class C Sherifall . £0.00
Available Spread Accouni Amount £0.00
Required Spread Accouns Amount £0.00
Use of Series Principal Collections
Series Principal Collections £18,752,635.38
Less: Reallocated Principal Collections for the Monthly Period £6.00
Amounts Available to make Principat Payments £28,752.635.88
Serles Defauk Amount paid from Available Funds £2,162,156.59
Reimbursed Reallocated Principal Coll and Reduction Amounts £0.00
Centrolfed Accumulation Ameunt £0.00
Collections available to Sharng £28,752,635.88
Series 2004-2 Prancipal Shorfall £0.00
Shared Prineipal Collagtions aflocated to Senes £0.00
Tetal Avaitable Principal Collections 128,752,635.88
End of Interest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Principal Funding Account Balance for Class B £0.00
Ead of Interest Period Principal Funding Account Balance for Class C £0.00
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Series Performance Indicators

Portfolio yietd

Current Month 23.82%
Prior Monik 30.15%
Twvo Month Pdor 29.44%
Three-month Average 27.80%

Net portfolie yield

Current Month £3.30%
Prior Monh - 19.53%
Two Month Peior 18.17%
Three-month Average 13.00%

Expenso Rate

Current Month 3.82%
Prior Month . 391%
Two Month Prior 3.7%%
Fhree-month Average 3.84%

Tortfolio adjusted yield

Current Month 9.48%
Prior Month 15.629%
Two Month Prior 14.37%
‘Three-month Average 13.16%

Signed on behalf of Capital One {Europe) PLC, as Servicer, on this 1-May-11

v NS

Name: Vicki Swansen

Title: Autherized Signatory
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