Monthly Settlement Report

Capital One {Europe} PLC, as Seavicer for:
Castle Receivables Tyust Series 2005-1

Capitalised terms used in this Report have their respective meanings set forth in the Master Definitions Schedule dated
8 August 2001, as amended and restated from time to time, provided, however, that the "peeceding Monthly Perdod"
shall mean the Monthly Period immediately preceding the calendar month in which this Ceriificate is delivered.

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to time, and as supplemented by the Series 2005-1 Supplement
The undersigned, a duly authorized representative of the Servicer, does hereby certify in this Certificate:

(i} Capital One (Europe) PLC is Servicer under the Receivables Trust Deed and Seevicing Agreement.

(ii) Phe undersiyned is an Authorsed Ofiicer.

(it} The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period April 2011
Bistribuiion Daie May 16, 2011
Interest Payment Date June 15, 2011

Trust Receivables Inforination

BOM Principal Receivables £2,332,754,124.M4
BOM Finance Charge Receivables £81,215.809.67
Total BOM Receivables £2,415,030,024.41
Removed Prineipal Receivables £0.00
Removed Finance Charge Receivables £0.00
Removed Total Receivables £0.00
Additional Principal Receivables £0.00
Additional Finance Charge Receivables £0.00
Additional Total Weceivables £6.00
EOM Principal Receivables £2.314065,793 29
EOM Finance Charge Receivables Accounts £88,442,538.13
Total EOM Receivables: 2,518,816 £2,102,508,331.42
Monthly Average Principal Receivables £2,322,489,116.43

EOM Transferor Percentage 51.58731%
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Trust Defaults and Delinquencies
Receivables

£20,175,118,92
£6,607,374.23

Gross Defaulted Amount

Recoveries & Sale Recoveries an Befaolied Accounts

Met Defaulted Amount £13,567,744.69

Accounts
30 - 5% days delinquent 26,174 £41,610,373.43
60 - 89 days delinquent . 19,502 £35,553,052.01
90+ days delinquent * 45,711 £83.542,00%.04
Total 30+ days delinquent ¥ 01,447 £160,735,434.51
Delinquencies 30+ days delinquencies as a percentage of EOM Total Receivables 6.69%

Trust Collections

Total Customer Payments £364,875,459.49
Recoveries & Sale Recoveries £6,607,374.23
Interchange £2,401,775.41
Interest amings on Trust Accouis 78,503.00
Total Trust Collections and Gross Payment Rate 13.00% £313,963,112.13
Pedodic Finance Charges Collecied £29,30£,993.77
Speciat Fees - £7,243,075.52
AME Collections £39,070.35
Recoveries & Sate Recoveries £6,607,374.23
Interest Eamings on Frust Accounts £78,503.00
Acquired Interchange £2,401,775.41
Total Trust Finance Charge Collections £45,671,792.29

1.50% £268,291,319.84

Trust Principal Collections and P'rincipal Payment Rate

* Includes bankruptey, application frand, and deceased, which are pending charge-off
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Series 2005-1

Series Investor Allocation Amount Inforimation

Initial Class A Sterling Invested Amount
Cumnulative Principal Payments made to Class A
Class A Unreimbursed Investor Charge OFffs

Eud of Interest Period Class A Sterfing Investor Ainount

Tnd of Interest Period Class A Principal Funding Account Balance (Steeling)

Class A Sterling Adjusted Investor Interest

Enitial Class B Sterling Invested Amount
Cumulative Principal Paymenis made 1o Class B
Class B Unreimbursed [nvestor Charge Offs

End of Interest Peried Class B Sterling Investor Amount

End of Interest Pered Class B Principal Funding Account Balance (Sterling)
Class B Stedling Adjusted Investor Interest

Initial Class C Sterling lnvested Amount
Cumnulative Principal Payments made to Class C
Class C Unreimbursed Investor Charge Offs

End of Enterest Period Class C Sterling Invester Ameunt

End of Intesest Period Class C Principal Funding Account Batance {Sterting)

Class C Adjusted Tnvestor Interest

Montaly Average Floating Investor Percentage

Monthly Average Fixed Investor Percentage

Annualized Gross Charge-OIf Rate
Annualized Net Charge-OfT Rate

Finance Charge Cotlections allocahle to Series
Coltections Allocated to Series Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Account Investment Proceeds
Reserve Draw Amount credited 1o Series 2005-1

Series Available Finance Charge Collections

Distribution offinamc Charge Collections

Investor Trustes Payiment Amount

Lean Note Issuer Costs Amount
Issuer Costs Amount

Class A Moenthly Finance Amount
Class A Peficiency Amount Paid

Class A Additional Finance Amount
Eoan Note Issuer Extra Amount

Class B Monthly Finance Amount
Class B Deficiency Amount Paid

Class B Additional Finance Amount

Combined Class Servicing Fee Paid from Available Funds
Servicing Fee Paid from Servicer Interchange

Total Servicing Fee Paid

Class A Investor Default Amount  {Loss Make-up (Default))

Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Ofis))
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£294,000,000.00
£0.60
£0.060
£294,0006,000.00

£06.00
£294,000,000.00

£24,500,000.0C
£0.00
£0.00
£24,560,000.00

£0.00
£24,500,000.00

£31,500,000,00
£0.00
£0.00
£31,500,000.60

£0.00
£31,500,000.00

£5.00372%
£5.00372%

19.52%%
71.08%

£6,852,469.83
£218,750.00
£0.00

6.00
£0.00
£6,633,719.83

£205.54
f0.00
£0.00

£223,637.58
£0.00
£0.00

£6.00

£23,606.19
£0.00
£0.00

£583,333.33
£2]18,750.00
£802,083.33

£2,512,696.16
£0.00
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Class B Investor Default Amount (Loss Make-up {Default)) £211,891.35

Reimbursement of Class B Investor Charge-Offs (Eoss Make-up (Charge-Offs)) £0.00
Ctlass C Monthly Finance Amonni £36,267.75
Class C Deficiency Amount Paid £0.00
Class C Additionat Finance Amount £0.00
Class C Investor Default Amount (Loss Make-up (Defaunlt)} £27243L.793
Reimbursement of Class C Fuvestor Charge-Offs (Loss Make-up {Charge-Offs)) £0.60
Reserve Account Deposit Amount £06.00
Spread Account Deposit Amount £0.00
Aggregate Tnvestor Indenmily Amount £4.00
Eoan Note Issuer {Term) Retum £395.00
Essuer Profit Amount £2,208.22
Expenses Loan Note Additional Awmounts .00

Series Excess Finance Charge Collections available for Sharing £2,737.446.98

Serles Finance Charge Shortfzall £0.00

Group { Excess Finance Charges avallable to Series £0.00

Series Finance Charge Shortfall Paid £0.00
Class A Required Amount Shortfalt over Available Spraad £6.50
Reallocated Class C Principal Cellections to cover Class A Shortfall £0.00
Realtocated Class B Principal Collections to cover Class A Shortfall £3.00
Class B Required Amount Shortfall over Avaifable Spread £0.00
Reallocated Class C Principat Collectiens to cover Class B Shortfall £0.00
Class C Required Amount Shori falk over Available Spread 10.00
Spread Account Draw Amownt {0 cover Class C Short[aft £0.00
Available Spread Accommt Amouat 000
Reguired Spread Accomnt Amnount £o.00

Use of Series Prineipal Collections

Series Principal Collections £10,253,690.25
1.¢33; Realfocated Principal CoYections for the Monthly Perdod £0.00
Amouals Available to make Peincipat Payments £40,253,690.25
Series Default Amount paid frem Avaifable Funds £3,027,019.24
Reimbursed Reallocated Principal Coll and Reduciion Amounts f0.00
Confrofled Accumutation Amount i0.00
Coltections available to Sharing £40,253,690.25
Series 2005-1 Principal Shorifall £0.00
Shared Principal Collections altocated to Seres 10.60
Total Availabls Principat Collections £40,253,690.25
End of Interest Period Principal Funding Account Batance for Class A £0.00
End of Interest Period Principal Fuading Account Bafance for Class B £6.00
End of Interest Period Principal Funding Account Bafance for Class C £0.00
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Series Performance Indicators

Porifolio yigld

Currentt Month 23.82%
Prior hMonth 30.15%
Two Month Pror 29.44%
Tiree-menh Average 27.80%

Net porifolio vield

Current Month 13.20%
Prior Month 19.53%
Two Month Prior 18.11%
Three-month Average 17.00%

Expense Rate

Current Month 3.70%
Peior Month 3.77%
Fwo Month Prior 3.68%
Three-month Average 3.72%

Ponfolio adjusted yield

Cusrent Month 9.60%
Prior Month 15.76%
Two Montls Pror 14.45%
Three-nonlly Averge 13.28%

Signed on behalf of Capital One (Eurepe) PLC, as Servicer, on this [1-May-11

. Neo

Name: Vicki Swanson

Title: Authorized Signatery
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