Mounthly Settlement Report

Capital One (Europe) PLC, as Servicer for:
Castle Recelvables Trust Series 2004-1

Capitalised {eems used in this Report have their respective meanings set forth in the hMasier Definitions Schedute dated
8 August 2001, as amended and restated from time to time, provided, however, that the "preceding Monthly Peripd”
shall mean the Monthly Period immediately preceding the ealendar menth in which this Centificale is delivered,

This Report is delivered pursuant to Clause 9.5(b) of the Receivables Trust Deed and Servicing Agreement dated
August 8, 2001, as amended and restated from time to tirne, and as suppleinented by the Series 2004-F Supplenzent

The undersigned, a duly authorized representative of the Servicer, does heraby certify i this Certificate:
{1} Capital One (Europe) PLC is Servicer under the Receivables Trust 1Jeed and Servicing Agreement.

(i) The undersigned is an Authorised Oficer,

(iii) The date of this Report is on or before a Transfer Date under the Receivables Trust Deed and Servicing Agreement.

Monthly Period Jannary 2012
Distribution Date Febrvary 15, 2012
Interest Payment Bate March i3, 2012

Trust Recelvables Information

BOM Principal Receivables
BOM Finance Charge Receivables
Total BOM Receivables

Removed Principal Receivables

Removed Firance Charge Reccivables

Removed Total Receivables

Addilional Principal Receivables

Addilional Finance Charge Receivables

Addilional Tetat Receivables

EOM Principal Receivables

EOM Finance Charge Receivables Accounts
TFotal EOM Receivables: 2,353,921

Monthly Average Principal Receivables

EOM Transferor Percenlage
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£2,112,393,502.01
£89,042,883,08
£2,201,436,385,09

£0.09

£0.00

£0,00

£0.00

£3.00

£3.00
£2,057,988,790.68
F48,370,083.14
12,146,365,474.02

£2,073,297,775.61

5L14015%

Tanuary 2012




Trust Defaults and Delinquencies

Receivables
Gross Defavlted Amount £17,449,856.09
Recoveries & Sale Recoveries on Defaulted Accounts £7,051,691.66

Net Pefanlted Amount £10,398,164.43

Acgounls
30 . 59 days delinquent 19,803 £33,193,796.33 |
60 - 89 days delinquent 15,694 £28,567,000.29 |
90+ days detinquent * 14477 £64,877.387.15
Total 30+ days delinquent * 69,974 £126,638,183.77 "
Delinquencies 30+ days detinguencies as a percentage of EOM Fotal Receivables 5.90%
Trust Collections
Fotat Customer Payments £336,877,132.67
Recoveries & Sale Recoverdes £7,051,691.66
Interchange £3,496 45540
Interest Earnings on Trust Accounts 48.913.09
Total Trust Collections and Gross Payment Rate 15.74% £346,474,192.82
Periodic Finance Charges Collected £33,147,822.96
Special Fees £6,144,258.79
AMF Cellections £55,063.03
Recaveries & Sale Recoveries £7,051,691.66
Interest Eamings on Trust Accounts £48,913.09
Acquired atecchange £2.196455.40
Total Trust Finance Charge Collections £48,944,204.93
Trust Principat Collections and Principal Paymeat Rate 14.08% £297,529,987.89
¥ Includes banknuptey, application fraud, and deceased, which are pending charge-off :
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Series 2004-1

Serics Investor Allecation Amount Information

Tnitial Class A Sterling Invested Amount
Cumulative Principal Payments made to Class A
Class A Unreimbursed Investor Charge Offs

Fnd of Interest Period Class A Sterling Investor Amount

End of Interest Period Class A Prncipal Funding Account Balance (Sterling)
Class A Sterling Adjusted Invester Interast

Class A Euro Adjusted Investor Interest

Initéal Class B Sterling Invested Amount

Cumulativa Principal Paymeats made to Class B

Class B Unreimbursed bnvestor Charge Offs

Eud of Interest Period Class B Sterling Investor Amount

End of Interest Peried Class B Principal Funding Account Balance (Sterling)
Class B Sterding Adjusted Investor Inferest

Class B Euro Adjusted Investor Interest

Initiat Class C Sterfing Invested Amount
Cumutative Principal Payments made to Class C
Class C Unreimbursed invester Charge Offs

End of Interest Period Class C Sterling uvestor Anornt

End of Interest Peried Class C Principal Funding Account Malance (Sterling)
Class C Adjusted Investor Interest

Class C Turo Adjusted Invesior Interest

Monthly Average Floating Investor Percentage

MMonthly Average Fixed Tnvestor Percentage

Annualized Grass Charge-Off Rate
Annualized Net Charge-Off Rale

Finance Charge Collections allocable to Series
Collections Allecated to Seres Servicer Interchange
Principal Funding Investment Proceeds

Available Reserve Acconnt Tnvestment Procecds
Reserve Draw Antounl credited 1o Series 2004-#

Senes Avaifable Finance Charge Coltections

Distyibulion of Finance Charge Collections

Investor Trustee Payment Amount

Loan Note Issuer Costs Amount
Issuer Costs Amsount

Class A Monthly Finance Amount
Class A Deficiency Amount Paid
Class A Additional Finance Amount

Class A Quarterly Finance Amount Accrued (EURO)
Class A Quarterly Finance Amount Paid (EURO)

Loan Note Issuer Extra Amownt
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£358,556,200.00
£0.00
£0.00
£358,556,200.00

£0.00
£358,556,200.00

{(EURD) 529,000,000.00

£29,823,200.0¢
£0.60
£0.00
£29,823,200.00

£0.00
£29,823,200.00

{EUROY 44,000,600.00

£38,634,600.00
£0.00
£0.00
£38,614,600.00

£0.00
£38,634,600.00

(EURO) 57,000,060,00

20.21470%
20.21470%

9.75%
5.81%

£9,893.923.9
£266,883.75
£0.00

0.00
£0.00
£9,627,010.22

£193.39
£1,302.50
£60.00

£372,829.77
£0.00
£0.00

1,490,486,89 (EURO)
0,00 (EURO)

£0.00

January 2012




Class B Monthly Finance Amoumt : £40,642.17 i
Class I3 Deficiency Amount Paid £0.00
Class B Additienal Finance Ameunt £3.90
Class B Quacterly Finance Aot Accmed (EURDY 149.716.89 ([EURO)
Class B Quarterty Finance Amowunt Paid (EURQ) 000 (FURD)
Cembined Class Servicing Fee Paid fromt Available Funds £711,690.00
Servicing Fee Paid from Servicer Interchange £266,883.75
Taotal Servicing Fee Paid £978,573.75
Class A Investor Default Amount  (Loss Make-up (Defauli)} £2,961,926.40 i
Reimbursement of Class A Investor Charge-Offs (Loss Make-up (Charge-Offs)) £0.00
Class B Fnvestor Defaunlt Amount (L oss Make-up {Default)) £236,360.61
Reimbursement of Class B Investor Charge-OfTs (Loss Make-up {Charge-Of5)) £0.00
Class C Menthly Finance Amount £74,938.76
Class C Deficiency Amount Paid £0.00
Class C Additional Finance Amount £6.00
Ciass € Quarterly Finance Amount Accred (EURO) 251,785.67 (FEURO)
Class € Quarterly Finance Amount Paid (ELRO) 0.00 (EURD)
Class C Investor Defanlt Amount (L oss Make-up {Default)) £319,148,97
Reimbursement of Class C Investor Charge-Offs {Loss Make-up (Charge-Ofs)) £0.00
Reserve Account Deposil Amount £0.00
Spread Accoimt Depasil Amount £0.GO
Aggregate Investor Endemnity Amount £0.09
F.oan Note Issuer (Term)} Reluem £677.00
Issuer Profit Amount £2,197.38
Expenses Loan Note Additional Amounts 10,00
Series Excess Finance Charge Collections available for Sharing £4,895,073.27
Series Finance Charge Shor Hfalt £0.00
Group 1 Excess Finance Charges available (o Series £6.00
Series Finance Charge Shorifatl Patd £0.00 ]
Class A Required Amount Shonfall over Available Spread 1000
Reallocated Class C Principal Collections to cover Class A Shortfall £0.00
Realtocated Class B Principat Collections to cover Class A Shortfall £0.00
Ciass B Required Amount Shonfalf over Avaitable Spread £0.00
Reallocated Class € Principal Cotleciions to caver Class B Shortfall £0.00
Class C Reguired Amount Shorifatl over Available Spread £3.00
Spread Account Draw Amount to cover Class C Shoedfhll £0.00
Available Spread Account Amaount £0.00
£0.00

Required Spread Account Amount
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Hse of Series Principal Collections

Series Principat Collections £60,144,793.15 w

Less: Reallocated Principat Collections for the Menthiy Period £0.00
Anteunts Available to make Prineipat Payments £60,144,793.15
Series Default Amowt paid from Available Funds £3,527,435.98
Reimbursed Reallocated Principal Coll and Redaction Amounts £0.GO
Controfled Accumulation Amaunt £0.00
Collections available to Shacing £60,144793.15
Series 2004-1 Principal Shortfall £0.00
Shared Principal Collections allocated to Series £0.00
Total Available Principal Collections £60,144,793.15
End of Intecest Period Principal Funding Account Balance for Class A £0.00
End of Interest Period Principal Funding Account Balance for Class B £0.00
End of Interest Period Principal Funding Account Balance for Class C ’ £0.00

Series Performance Indicators

Portfotio yicld

Current Month 27.36%
Prior Month 26.35%
Two Month Prior ‘ 27.34%
Three-month Average 27.01%
Met pertfiolio yield
Current Month 17.60%%
Peior Month 17.08%
Two Month Prior 17.93%
Three-month Average 12.54%
Lxpense Rate
Current Month 1.20%
Prior Moenilt 4.28%
Two Monih Prior 4.07%
Three-month Average 4.18%
Portfolic adjusted yield
Current Month 13.10%
Pries Month 12.80%%
Twao Month Prior 13.87%
13.36%

Three-moenth Average

i

Signed on bahalf of Capital One {Europs) BLC, as Servicer, on this 10-Feb-12

v N

Name: Vicki Swanson

Titfa: Authorized Signatory
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